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THE POSTPONEMENT OF THE DEBATE. 


We do not blame the Government for not having insisted 
that the second reading of the Criminal Law Amendment 
Bill should be taken before Easter. It was natural 
enough that they should desire to be more than fair to 
| their opponents on such an occasion. But having yielded 
once, they must remember that it will not be either neces- 
sary or wise to yield again to the noisy outcries of the 
Opposition. The Government must learn a lesson from 
what has happened. It was declared by the Home 
Rulers, that the House was most eager to discuss the 
Bill minutely on the second reading, that there was no 
time to dothis before Easter, and that unless the Debate 
was kept going for a week after Easter, it would be most 
unfair and tyrannical. The Government yielded to these 
| arguments, and put off the Division till next Monday. 
And what has been the result? Not crowded, eager 
Houses, and practical, sensible speaking; but, instead, 
empty benches, languid debate, and an utter air 
of uureality in the whole proceedings. Not till the 
night of the Division will the Members return, 
and not till then will there be any attempt to put up 
speakers who will really affect the issue. It may be said, 
however, that the Gladstonians really demanded time, 
not for their House of Commons purposes, but in order to 
raise the country by agitation. Leaving aside for a moment 
the disingenuousness of this plea, and admitting its 

ropriety, can it be said to have been justified by what 
has happened? Assuredly not. The members who are 
away are not agitating, they are simply amusing them- 
selves—as is very natural after the work they have had. 
| For all they are concerned, the Division might just as 
well have been taken before Easter, or on the Thursday 

after. 
i There can be little doubt that the agitation has been 
in a very great measure, even from Mr Gladstone's point 
of view, a failure. In London certainly no other word 
can possibly be applied to the Easter Monday 
Demonstration. But a Gladstonian may reply, “ How 
can it possibly be called a failure, when there were 
150,000 persons present?” Let us see what this figure 
represents, taking it as the estimate of the reasonable 
Gladstonians—notwithstanding that it is probably some- 
what—though no doubt unintentionally—exaggerated. 
Now, London has a population of 5,000,000, out of which 
a crowd of 150,000 could be contributed. If we take a 
city of 250,000 people, that is, of a size which is usually 
} called large, and caleulate for a crowd which would bear 
| the same proportion to its population as does 150,000 to 
the population of London, we shall see that an equivalent 
| demonstration would have amounted to about 8,000. But 
| a demonstration of 8,000 in a large city can never, under 
| any circumstances, be taken as a proof of great political 
excitement. And much less can the Hyde Park Demon- 
stration against the Irish policy of the Government be 
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considered such a proof. The day was a national holiday, 
and not only splendidly fine, but the first fine 
day of the Spring—a day, in fact, when any 
Londoner who could manage to find his way 
into the park would do so, especially when the 
amusement of a public meeting would be provided for 
him gratis. Jn truth, the hollowness of the demonstration 
cannot be doubted. If we look at the size of London, if 
we remember that half the people who were present came 
not to demonstrate, but to look at the demonstration as a 
sight, if we have regard to the total lack of enthusiasm 
displayed by such crowds as there were, and to the fact 
that the Socialists had to be enlisted to make up some 
fair show of numbers, we shall not feel inclined to 
imagine that the Demonstration will have much effect on 
either the country or the House of Commons. Butif the 
London agitation has been hollow, the agitation in the 
country has been equally futile. There have been resolu- 
tions enough, but the numbers that have passed them 
have been, in many cases, very small. The story of the 
West Derby resolution is doubtless typical of many 
of the instances that are arrayed in the apparently 
formidable lists of the Gladstonian Press. At West 
Derby, a meeting to protest against Coercion had 
assembled. It was proceeding to pass a resolution 
“emphatically condemning the Coercion Bill,” when a 
well-known local politician suggested that the meeting 
had better be put off, as “a meeting consisting of twelve 
or fourteen persons should not be taken as representative 
of the several thousand Liberals in West Derby Ward.” 
The chairman, however, was a moro experienced demon- 
strator, and remarked that “ it did not matter much about 
the size of the meeting, as long as the resolution was 
carried and despatched. The people in London would not 
know anything of the size or character of the meeting if it 
was merely stated that the condemnation was passed 
at a meeting of West Derby Liberals.” This astonishing 
story, published last Saturday in an evening journal, has 
not been contradicted. Surely the theory of the three 
tailors of Tooley street was never so naively and so 
publicly acted upon before. To the Gladstonians, then, 
the course of their agitation must as yet have been 
peculiarly disappointing and vexatious. When you are 
agitating against so-called|tyranny and oppression, it must 
be very bitter to find your audiences utterly cold and 
irresponsive. Yet that seems tobe almost universally the 
case. Weshould recommend, then, that the Anti-Coercion 
flowers of oratory should not be wasted on the country, 
but should be preserved for the House of Commons, 
where they will, at least, be welcomed with sympathetic 
cheers by the Nationalist Members. 








THE CONDITION OF RUSSIA. 


Ir has been reported this week, in a telegram from Odessa, 
forwarded by an authority which has hitherto been fairly 
accurate, that 482 Russian officers have arrived there, 
arrested for complicity in recent attempts upon the Czar, 
and sentenced to confinement in Eastern Asia. The story, 
which has given a great shock to society here, is, primi 
facie, incredible, as it would imply that disaffection of the 
most active and virulent kind had spread through entire 
regiments, or even divisions, of the Russian Army ; but it is 
probable that the word “ officer” covers non-commissioned 
officers, and that treasonable projects have been discovered 
or suspected in some particular garrison. That garrison 
would be punished with a heavy hand, and a considerable 
proportion of its officers, commissioned and non-com- 
missioned, might be exiled to Saghalien, as they were 
formerly exiled to the penal regiments of the Caucasus. 
That is possible, or even probable, but it is useless 
for those outside the Empire to discuss the facts. 
The truth is pretty well known in Russian barracks by 
this time, but it will not be allowed to extend beyond the 
frontiers of the Empire, the very relatives of the con- 
demned concealing what they know, when they know any- 
thing, with anxious care. The report, however, even if 
exaggerated, may call attention to a state of affairs in 
Russia which is new, and has hitherto escaped the 
attention even of men interested in the country. It 
is impossible to doubt that the attacks on the Czar 
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have become mere symptoms, and that the Russian 
Government is face to face with movements much more 
extensive than the one indicated in the word Nihilism, 
or to disbelieve any longer that revolution has become, to 
say the least, a possibility. The old reverence for the | 
Monarchy, which seemed so immovable, has, in places at | 
all events, given way to a keen desire for a total change 
in the system of administration. As all Russians know, 
the population of the Empire has since the decree of 
emancipation been slowly drifting southwards, to lands | 
where there is a better reward for labour, and, according 
to all accounts which reach Europe, the South is full of | 
disaffection. The citizens who are more or less prosperous 
are oppressed by the bureaucracy ; the peasantry are 
harassed by the fall of prices and the difficulties con- 








THE ECONOMIST. 





nected with the redemption of their land; and even the 
soldiers begin to feel their extreme poverty, and the 
severity of the discipline to which they are subjected. 
They are probably less oppressed than formerly, but then 
they are no longer serfs, and they feel their remaining 
grievances much more keenly than of old. The Army, 
which has never been pleased since the compromise in the 
Balkans and the rise of the German power, is in a state 
of chronic irritation, which has been greatly increased by 
the recent loss of freedom of thought and speech within 
the barracks, a loss due to the new suspiciousness of the 
Government, and to the paralysis of the central governing 
power. The Russians, like all peoples living under a 
despotism which they do not dislike, have been accustomed 
to attribute all woes to the servants of the autocrat, and 
to expect redress from his personal intervention; and to 
find the Czar a mere recluse, shut up in the fortress 
palace of Gatschina, and incapable of learning anything 
except through written reports from men interested 
in concealing the truth, is to deprive them of 
the last rays of hope. It is as if men who 
were appealing to Providence against oppression 
suddenly discovered that Providence had wilfully shut its 
ears. That situation has occurred in Pagan countries, 
and even in Catholic countries like Naples, of low intel- 
lectual average, and always with the same result—the 
temporary or permanent dethronement of the offending 
deity or saint as unworthy of longer worship. 

Supposing the facts stated to be correct—and we know 
nothing of our own knowledge, except that in the mercan- 
tile towns of Southern Russia there is a prevailing belief 
in widespread disaffection—it is worth while to consider 
what line the explosion which would seem to be inevitable 
would probably take. It is nearly impossible that, even if 
the peasantry are irritated up to that point, there should 
be a serious popular insurrection. The thing has occurred 
in Russia a great many times, but it has never spread 
widely, the distances being too great, the segregation 
of the villages too complete, and the readiness of the 
Government to sacrifice any class to the peasantry too 
complete. Besides, the Army is, for all purposes of repres- 
sion, much stronger than before. Armed with weapons of 
precision, holding all railways and telegraphs—that is, all 
means of quick communication — and much more 
numerous, it is no longer in a position to be resisted by 
peasants, even if a proportion of their number have 
seen and survived military service. Nothing could 
make such a movement successful except the ad- 
hesion of the common soldiers, and of this there 
sas yet no outward sign. Indeed, it is not likely that the 
soldiers sympathise with the people, and as their officers 
certainly do not, the villagers in rebellion would be left ! 
alone. The fraternisation of regiments with the populace, 
which has shaken so many thrones, is in Russia a mere 
dream. A military revolt is more probable, for the military 
have grievances, and could act together, but the soldiery 

| are not likely to declare against the Government. They 
would in all probability seek a change in its personnel, to 
be followed, of course, by a change in some of its ideas, and 
it is _to this that the few rumours which cross the Russian 
frontier steadily point. It is a revolt rather than a revolu- 
tion which is to be expected in Russia, though revolt may 
be followed by revolution. A report which never dies away 
points to the existence of a party in Russia which is not 
seeking to overthrow the Throne, and repudiates assassina- 
tion, though it might benefit by it, but is determined to | 
place on it someone who will allow more security to 
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individuals, secure more efficiency in the administration, 
and grant more liberty to the upper classes of the people. 
The plans for securing this end are as numerous as the 
disaffected, but the general ideais to take advantageof a 
vacancy in the throne, probably caused by assassination, 
and to replace the heir by a sovereign who may 
be a Grand Duke, or may be a mere Regent, 
or may be an illegitimate son of a former Czar, 
whose title shall be too imperfect to allow him to break 
with the party which placed him upon the throne. Using 
him as an instrument, but claiming for him full powers, 
the Revolutionists would secure their reforms, that is, 
would call together some sort of consultative body, would 
remodel the Army, so as to secure more pay, less tyranny, 





and less favouritism, and would greatly reduce the f 


authority of the officials, and especially of the police. To 
a “ conspiracy ’’ penetrated by these ideas, in a more or less 
vague form, belong nearly the whole body of the culti- 
vated, all the student youth of Russia, a great number of 
military officers, and a certain portion of the bureaucracy, 
not excluding a few men very highly placed. The peasants 
are not with them, but they hope by concessions to sectie 
the peasantry. Hitherto they have accomplished nothing, 


and have hardly hoped to’accomplish anything, but the * 


situation is changing. The autocracy wanes. The present 
occupant of the throne is not an able man; he excites 
little personal respect or enthusiasm, and he selects in- 
ferior men for his chief servants. The Administration is 
weakly violent, and Las visibly failed in the three great 
tasks demanded of it: the subjugation of Bulgaria, 


the suppression of the Nihilists—who are not loathed by ! 


Liberal Russians, but are regarded much as the 
Invincibles are by decent Home Rulers—and the 
restoration of the finances, so far, at least, as the 
Empire may be powerful to act. There is no visible head 
to the Administration, and no one even claiming to be 
Vice-Emperor or Grand Vizier, while the actual head, who 
holds all strings in his hand, who controls all Ministers, 
and orders all Governors-General and Ambassadors, is 
practically a prisoner in a secluded palace. The disposition 
to suppress revolution has therefore declined, and without 
this disposition the loyalty of the body of the people and 
of the soldiery might in certain contingencies be of little 
effect. A sudden movement might place a reforming 
Czar on the throne, and if he reigaed but for three days, 


it might be utterly impossible to arrest the results of his | 


action, even if that took only the form of proclamatiors. 
The old autocracy could never be revived. That seems to 
us by far the most probable form which a great movement 
would take in Russia, though it is conceivable that it 
might assume the other one—a sectional outbreak, army 
being pitted against army, amidst which order for the 
moment would entirely go to pieces. The danger may be 
averted, for there are forces in every strong nationality 


which outsiders never understand, and Russians are of all | 


nationalities the most genuinely separate ; but all the signs 
which usually precede violent revolution, discontent in 
the people, weakness in an Administration which is yet 
absolute, and financial disorder, are now present in the 
Russian State, with this addition, that no great man is 
visible anywhere near the top. 





A PLEA FOR THE REDUCTION OF THE INCOME 
TAX. 


Now that the day fixed for the introduction of the Budget 


is at hand, there is a revival of speculation as to the 
changes in the existing scheme of taxation which the 
Chancellor of the Exchequer is likely to propose. For- 
tunately, there is no reason to fear that the burden of 
taxation will be increased. On the contrary, as we showed 
a fortnight ago, Mr Goschen is certain to have a surplus 
of at least a million to dispose of, even if he reinstates 
the sinking funds to the amount of 800,000/, which were 
suspended twelve months ago. It isa question, therefore, 
not of adding to, but of remitting taxes, and the point of 
interest is in what direction relief is to be afforded. 

By this time the Budget is cut and dry, and no outside 
suggestions will avail to alter its character. But what- 
ever Mr Goschen may have determined upon, there can 
be little doubt as to what section of the taxpayers have 
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| the best claim upon his consideration. If we compare the 

I] revenue returns in each of the two past quinquennial 

} periods we find that during the five years ending the 31st 

bof March last the reeeipts from taxation exceeded the 

i receipts in the previous five years by fully 28} millions, 

the statement being :— 

Net Revenve from Taxation. 

} Five Years | Five Years 

Ending | Ending 

March, 1887. _— 1882. 


£ 
SEED scdccnbivansshhihess 76,115,000 





asain: 74,927,000 | 1881.................. 68,952,000 
i NES. 73,796,000 | 1880....-........-.. 66,950,000 
Rees els 73,128,000 | 1878............0.- 66,098,000 

369,832,000 | 341,568,000 


Now, broadly speaking, to this increase of 28} millions 

} the working classes have contributed nothing at all. It 

is practically only through the Customs and Excise that 

i the pockets of the people with small incomes are touched, 

| and in those two branches of revenue, the collection in the 
; 


i 
| BR ahcss icra santas 71,866,000 | 1879.........c.0se00 68,987,000 
| 


two periods of five years was :— 


Five YEARS ENDING Marcu 31. 





1887. 1882, 
¢ L£ 
IN ii oo aaneaxts 99,651,000 ......... 98,082,000 
PMN: ‘vadacccniexeetesncses TS FORGO © cscsesiss 132,704,000 
230,843,000 230,786,000 


Under these two heads, it will be seen, the revenue has 
been stationary. When, however, we turn to the income 
i tax receipts, a very different result is shown. The figures 
i are :— 
| Income Tax RECEIPTS. 
£ 





} 
j £ 
{ BGS ...000000 15,990,000 ee 9,945,000 
SOOO scncerses 15,160,000 -cnscweves 10,650,000 
1885 .......0 12 000.090 ae 9,230,000 
) 1S84 .....0006 10,718,000 a 8,710,000 
er 11,900,000 BOM besctiees &,826,000 
65,067,900 | 44,361,000 


revenue of the past five years exceeded that of the pre- 
vious quinquennium, the income tax payers were made to 
i contribute no less than 21} millions, the bulk of the 
remaining 7 millions being derived from stamps, to which 
branch of revenue also the income tax payers are large 
contributors. Of course, if the additional yield of the 
i} income tax were due to an increase of the wealth of those 
| who pay it, there would be nothing inequitable in it. 
This, however, is not the case, the augmented receipts 
i being almost wholly due to the successive additions that 
# have been made tothe rate of taxation, which in 1877 was 
raised from 2d to 3d in the pound, then advanced to 5d in 
1879, to 6d in 1881, to 63d in 1883, and, after being 
temporarily lowered to 5d in 1884, and then advanced to 
6d iz 1885, was finally raised to 8d in 1886, and has 
remained at that figure until now. 

In brief, then, what an analysis of the revenue returns 
shows is, that the whole burden of the large additional 
expenditure into which we have been forced during the 
past five years has been laid upon property, and that no 
less than 21} millions of it—fully three-fourths of the 
'total—has been imposed upon the comparatively small 
section of the people who pay income tax. To our heavy 
additional outlay the mass of the community have not 
contributed a single penny. No tax paid by them has been 
f increased, while some small taxes that incidently pressed 
j upon them have been remitted. They have, moreover, 
f enjoyed this immunity, notwithstanding that, as a body, 
f the working population have suffered least of all from the 
j prolonged trade depression, and although a considerable 
"seageee of the additional expenditure, that, namely, which 
been applied to public education, has been incurred 
| for their special benefit. 

There is in some quarters a disposit’oa to regard the 
payers of income tax as a body of wealthy persons, whose 
shoulders are broad enough to bear any load that may be 
placed upon them. Than this, however, nothing could be 
further from the truth. Nearly three-fourths of those 


Here we find that out of the 28} millions by which the 
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assessed to income tax are charged upon incomes of less 
than 300/ a year. They are thus persons of very limited 
means, who, apart from the income tax, have to bear 
their full share of all taxation, and it is most unjust that 
whenever any national emergency arises and heavy 
expenditure is incurred, they should be called upon to pay 
the bill. Mr Childers recognised this injustice when he 
sought to raise a portion of the additional revenue by 
adding to the drink duties, and if he had been wise 
enough to limit his proposal to an augmentation of the 
beer tax, he would probably have succeeded, for, as com- 
pared with other alcoholic liquors, beer is undoubtedly far 
too lightly taxed. Sir William Hurcourt was too lacking 
in financial ability to attempt anything. Mr Goschen, 
however, is of a different stamp than his two predeces- 
sors, and from him surely the income tax payers may 
look for juster treatment than they have latterly 
received. 








THE INVESTMENTS OF TRUSTEES IN COLONIAL 
FUNDS. 


One of the subjects that has been under discussion this 
week by the Colonial Conference is the inability of trustees 
to invest in Colonial Government stocks. At present, as is 
well known, the range of investments legally open to 
trustees, unless specific poweis are given to them in the 
trust deed, is extremely limited. They are, in fact, with 
one important exception, confined to securities of, or 
guaranteed by, the British Government, and to those few 
over which it may be presumed to exercise some kind of 
control. In addition toConsols, &c., the list includes 
guaranteed stocks, such as Egyptian Three per Cents., 
Canadian Inter-Colonial Railway Four per Cent. bonds, 
&c.,and also Metropolitan Board of Works stocks, and 
the stock of the Bank of England and the Bank of 
Ireland. The two last-named issues, it may be noted, 
can scarcely be considered under Government control in 
any definite way, and their value fluctuates considerably, 
in accordance with the varying character of their 
dividends, &c. Apart from these securities, trustees are 
only legally allowed to invest the trust funds under their 
control in real securities which afford at present a some- 
what doubtful choice. 

For some time past there has been an increasing demand 
for securities suitable for trust purposes, and prices have 
steadily advanced, until they yield a very low return upon 
the money invested in them. This has arisen mainly, we 
imagine, from two circumstances : the small amount 
that has been created of such securities as railway deben- 
ture stocks, &c., into which much money is specifically 
directed by the provisions of many trusts, and the indis- 
position of trustees to invest funds in mortgages on lands. 
In consequence, therefore, of the limited supply of most 
trust securities, and the meagre return which many of 
them yield, there isa rather general disposition to welcome 
any measures likely to render the investment of trust 
funds easier and more profitable. And it is very natural 
that the colonies should shrewdly seek to turn this to the 
advantage of their own credit, by endeavouring to make 
their own securities available for the use of trustees in 
this country. A good deal can be urged in favour of 
this step being taken, one most important reason being 
the soundness as a class of Colonial Government securi- 
ties. A good criterion of this is the steadiness of their 
market on the London Stock Exchange, which is shown 
by the following figures, relating, first, to legal trust securi- 
ties; secondly, to Home railway debenture stocks, which 
are so often specified in trust deeds; and thirdly, 
to Colonial Government securities themselves. Of the 
latter fairly typical issues are given, but in order to make 
a comparison for a series of years, it has not been 
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‘possible always to take the most important stocks now in 
the market :— 
LeGaL Trust SECURITIES, 




















oe aes 

- 

He Highest and Lowest Prices in 

2 | saa ey A encase — 

am 1936, | 1885.’ | 1884. | 1983. | 1832. 
Consols 3 Y.ecce.scssessessevess./102} 102} 99}/108$ 946|102§ 993 1023 9931102} 99 
Lndiit 4%: ceyovvvevcceoeeceessseeeeq 1014 104 1014)103 97 [1054 101 1054 1014/1054 1024 
i cemaziad 102} 102} 99 |102$ 97 |107} 101}'1034 101}/102} 99 
Do3” ...........cccascveed 88 '| 91$ 86] 92 83] 96 914)... ‘ga 
Bank of England stock ...... 294 299 291 |309 2894312 294 302 20) 293 282 
Bank of Ireiand stock... . ...(276 284 249 (388 249 (342 325 331 315 327 310 








{ Canada Inter-Colonl, Ry.Ln.'110 115 110 113 111 j114 109 114 109 (115 110 
Do Rupert’s Land Loan .../109 115 110/114 109/115 109 115 109 115 110 
Do 4 %, 1910-13 .........+...)110 115 110 \115 110 |115 110 i15 109 116 111 
{ Egyptian 8 % Guaranteed ...} 993 100k 974) he vas amex" aes 
4 Turkish 4 %, 1855 ........6-006. 107 1104 105 |107 104 |108 103 108 103 |106 102 
Metrop. Bd. of Wks 3% % stk.'108} 109$ 167}'109} 102 1112 107 107} 103} 107} 1044 


— 





INVBSTMENT STOCKS. 
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$ $ Highest and Lowest Prices in— 

a GID | cceensctniesacesindenhacenserii ———— ——$_—______. 
| 1886. ) 1885. | 1884. { 1883, ; 1882. 
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a a en 











Caledonian, 4 %.......0seeee0e{L19 (117h 115 (116) 108)/120 108} 1114 108 112 107 
Great Eastern, 4 % ............J118 119 115 (118 112 \120 1€8 |113$ 108 113 108 
Great Northern, 4 %............J120 5123 118 |123° 113 |127. 113 |117 111 (119 111 
Great Western, 4 % ......-++40.J120 [124 118 [122 114 127 113 117 110 |1184 111 
Do, 44 % cecceesscseeee-c-eeeee[ 133 [235 130 133 124 |135 123 [127 121 127 121 
Lancashire & York., 4 %...... 118 11204 115}/120$ 112 [125 1103/1148 110 1117 110 
London & Brighton, 44 % ...j181 133 128 |131 123 131 122 |126 120 127 320 
London & N.-Western, 4 %/121 124 119))124 115 |128 114 |117$ 112 1184 1124 
126 112})117 110 (118 110 
181 121 126 120 1244 118 














London & 8.-Western, 4 %/120 122 118 122 113 
Manch., Shef., & Linc., 44 %j129 132 1264129 123 





Midland, 4% ..... . vee {120123 118 [123 114 [127 1123116 111 1184 111 
North British, 4%... ws. 117 116 113}/116 108 |120 1084110 107 110 105% 
{ North-Eastern, 4% ......60004. 120 123 117 121 113 [12 113 /116} 111 117) 111 





South-Eastern. 5% .......0...[144 146 141 |144 135 (148 137 141 184 141 134 


CoLoNIAL Stocks. 


























~~ . 
$ 3| Highest and Lowest Prices in 
os | wa oa 
Ea| :856. | 18985. | 19g4. | 1883 | 1982 
Canada 4 %, 1904-8 ............107 |107 104 106 102 108 103 108) 102 |107} 103 
Cape 44 % (1 % dwgs).......-. 1044 107} 101} 108 95 104 95 [108 95 |105 100 
Do 4% 1888 oo... sccscsse 101 1064 954) 964 39 93} 88 | 96} 85 


Natal 4} % bonds (1 % 8. F.) 104 |105 101 103 93 100 9a)1104 95 |105 100 
New 8. Wales 4 %, 1903-10... 105 |106) 102) 107 99} 106 94/1044 99 |106 100} 
New Zealand 5% Consols .,..!04 {111 103 109 105 103 102 /108 108 (107 10% 
Do 4 % Cons Inscribed .. = 103 95} 100} — 106 983/102 93 i102 96 
} Queensland 4 %, 1913-15...... 1014/1044 1014103 98 ca 
1 So ” Inscribed ............ 102 Hoe” 101) 1033 974 }105 93 [102 96 102} 98} 
S. Australian 4 %, 1894-1916'100}}103 100 103 97 |104 98 a 98 1°38 97 
Do 4 %, Inscribed ............ '103_|105 100 '1034 10) (106 oot 1024 98}108 97 
Pe bE 55 csc ctnsievsarianse 102 |104 100 103 98 |102 96/103 96) a 99 





Victoria 4} 7%, 1904 ........... 108 \110} 107 111 105 |110 104 [1094 1044/1094 105 
Do 4 %, Insd. Lns 1882-3-4'105 |107 103}104g 98 107 99]... we 
Western Australia 4} % ...... 104 '1094 1034106 1014106} 100 1106 100 ‘107 100 





As a whole, it will be seen that Colonial Government 
securities have kept extremely steady in value, the most 
variable—New Zealand 4 per cent. Inscribed—having 
moved in the past five years within limits of 10 per cent., 
or the same as India 3 per Cents. Onthis ground there 
| would appear, in fact, to be no valid reason to urge against 
the legalising of Colonial funds for trust purposes. At 
the same time, if it seems advisable to extend the class of 
trust securities, there is really no reason why Colonial 
Funds alone should be admitted. There are other issues, 
such, for instance, as Home railway debenture stocks, Home 
Corporation stocks, &c., which have, at least, an equal claim 
to such a privileged position. By the Trusts (Scotland) 
Amendment Act of 1884, trustees may, unless specially 
forbidden, invest in any of the following stocks:— 


(a) In the purchase of—(1) Any of the Government stocks, public 
funds, or securities of the United Kingdom ; (2) Stock of the Bank 
of England ; (3) Any securities the interest of which is or shall be 
guaranteed by Parliament; (4) Debenture stock of railway com- 
yoene in Great Britain incorporated by Act of Parliament ; (5) Pre- 
erence, guarantecd, lien, annuity, or rent-charge stock, the dividend 
on which is not contingent on the profits of the year, of such railway 
companies in Great Britain as have paid a dividend on their 
ordinary stock for ten years immediately preceding the date of 
investment ; (6) Stock or annuities issued by any municipal corpo- 
ration of Great Britain, which annuities, or the interest or dividend 
upon which stock, are secured upon rates or taxes levied by such 
municipal corporation under the authority of any Act of Parlia went ; 
(7) East India Stock, stocks or other public funds of the Government 
of any colony of the United Kingdom approved by the Court of 
Session, and also bonds or documents of debt of any such Govern- 
ment approved as aforesaid, provided such stocks, bonds, or others 
are not payable to the bearer ; (8) Feu-duties or ground-annuals. 

(+) In loans—(9) On the security of any of the stocks, funds, or 
other property aforesaid; (10) On real or heritable security in 
Great Britain. (11) On debentures or montage of railway com- 
ae in Great Britain, incorporated by Act of Parliament ; (12) On 

nds, debentures, or mortgages secured on rates or taxes levied 
under the authority of any Act of Parliament, by municipal 
co ions in Great Britain authorised to borrow money on 
such security ; (13) On Indian railway stocks, debentures, bonds 
or mortgages on which the interest is permanently guaranteed 
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4 = Indian Government and payable in sterling money in Great 
ritain. 


And if the law is to be altered, the best thing to be done 


is to assimilate in this respect the law of England to that 
of Scotland. 


It must not, however, be too hastily assumed that if 
steps are taken in this direction any great influence will 
be exercised upon the prices of securities. The few stocks 
now specifically available for trustees would possibly 
tend upwards less strongly than they have in late 
years, since trust funds would to some extent be 
diverted to the new securities legalised for trust 
purposes. But at the same time, it must be remembered 
that by the provisions of most trust deeds, many of these 
securities can already be invested in, and that only the 
comparatively smaller numberof trusts where no directions 
are given, would be especially affected. Still, as a whole, 
the effect of any broadening of thelist of trust stocks would 
no doubt be to induce an upward movement in the prices 
of such seeurities as might be included in the list. 


i scieeadeeeeeieatiieeemuenenmemnatiameneatemieemmmeetee 


— 


NEW CAPITAL CREATIONS. 


A.tHovas the applications for new capital have recently 
slackened, the total for the current year to date is rather 
large, as can be sech from the following figures :— 





CariTaL CREATIONS to Date in— 


£ 
a Sacre dcnt eeeieilan ena EES 29,381,000 
SUN” idiisindatiasnieneot leit ee 33,824,000 
1885... desis obaminid oe snthbntteiigteilnebaate wee 14,258,000 


The figures for the current year fall, however, somewhat 
below those for 1886, but it must be remembered that the 
greater bulk of the latter resulted mainly from a few 
especially large items. For instance, more than one-half 
of the 33{ millions was composed of the following 
issues :— 


£ 

Brazilian Governinent Five per Cent. Loan ............ 5,700,000 
Argentine Five per Cent. Loan ..................ccceeeeee 3,200,000 
Buenos Ayres Six per Cent. Loan ..................00005 1,953,000 
Victorian Four per Cent. Inscribed ..................00 1,530,000 
Queensland Four per Cent. Inscribed .................. 1,545,000 
Canadian Pacific Railway Bonds..............+...+00 sees 4,360,000 

18,268,000 


This year, however, there have been fewer large issues, ° 
and speculative activity has, therefore, taken a wider 
range. Two important colonial loans have been placed 
upon the market, viz., one by Victoria for 3,000,000/, and 
one by Queensland for 2,500,000/, both bearing 4 per cent. 
interest. The former was an undoubted, but the latter 
a somewhat. equivocal, success. Apart from these 54 
millions but little money has been borrowed by the 
Australasian colonies, which is satisfactory, since there 
can be little doubt that in the past few years their indebted- 
ness has been increased too rapjdly. In several of the 
colonies, in fact, this now seems to be freely admitted. 
There has been only one large foreign loan floated this 
year, and that was for the Argentine Republic, the 
nominal amount being 4,290,000/, in 5 per cent. bonds. 
About 64 millions have been invested in foreign railway . 
undertakings, of which the Atchison, Topeka, and Santa 
Fé and the Mexican National are the most important. A 
new Indian railway company (the Bengal-Nagpur) has also 
been placed upon the market, with a capital of 3,000,000/. 
A feature of the current year has been the number of 
brewery concerns that have been turned into limited 
companies. Including “ Allsopp’s,” which was a phenomenal 
success, second only to Guinness and Co., about a dozen 
brewery companies have been launched, with a total 
capital of nearly 43 millions. 


Mining ventures have continued to afford much scope 
for company promoters, &c., about fifteen undertakings, 
with a capital of 1,065,000/, having been placed upon the 
market during the current year. In the year 1886, when 
investors had a furore for mining ventures, they invested 
eight millions or more in this kind of property, as against 
only about one million in 1885. It is evident, however, 
that their appetite for these investments is now diminish. 
ing, and it is well to find that this isthe case. In this last 
mining “boom,” companies were formed to exploit all kinds 
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of mines in nearly every possible locality on the globe. 
Up to the present, only a few have any great 
degree of success to show, and a very great number appear 
to have far from brilliant prospects, while some have 
already sunk into that obscurity which usually precedes 
dissolution. ‘Ilo those who have any knowledge of mining 
affairs this is not at all strange, although no doubt 
hundreds of unfortunate investors have been sadly 
deceived. In regard to the part played in the “ boom 

by the Australian mines, a colonial correspondent writes : 
“Mines floated here with great difficulty with a capital of 
from 5,0001 to 20,0001 have had their capital increased to 


150,000 or so when placed upon the _ London 
market. Even where the capital has not been 
‘watered’ in this fashion, I have known scores 


of mines worked upon the co-operative principle 
that have paid continuous dividends, but directly they 
were turned into limited companies they have ceased to 
pay a dividend, though worked for years. ‘This is easily 
explained, for when the company was formed promoters 
removed the existing and erected fresh machinery, costing 
more thousands than the other did hundreds, while in 
addition they, of course, pocketed large sums of money 
on their own account.’ Altogether, we fear that the 
mining investments of the current year are likely to turn 
out the reverse of satisfactory; but, apart from this, the 
current year’s commitments have a fairly sound appear- 
ance. In addition to the investments we have named, 
there are few others calling for specific mention, the 
remainder of the money having gone into a number of 
miscellaneous undertakings. 





THE COTTON INDUSTRY. 


Tur Board of Trade returns for the first quarter of the 
current year show an increase in our exports of cotton 
cloth, as compared with the corresponding period of the 
two previous years. The figures are :— 


Yards. 
ia ea 1,295,038,600 
DEED -Sciscvossnndespeesacoseedbiaeaniasmocsien 1,187,186,400 
I oan east aidindesiDueiiesiia tee lal lialeaeli 1,136,059,700 


A gratifying feature of the increase this year is that 
nearly every country participates in the improvement. 
While the last twelve months has been unexampled in its 
prosperity so far as relates to the weaving branch of the 
cotton trade, atthe present time there are indications that 
the production for our Eastern dependency is not being 
absorbed, the demand from India during the last month 


-or 8) having fallen off, and producers of gouds suitable 


for shipment to Bombay, Calcutta, and Madras are not 
nearly so well under contract as two months ago. This is 
acting somewhat adversely on the Manchester market. 
The various local limited weaving companies have done 
fairly well for the three months ending 3lst ult., as will 
be seen from the following table :— 





Company. Looms. 
Batra... .oisccscoseossee — 
Bury and Elton............++ 600 
EGER 2.005. s00csecccenesees 1,200 
Tennyson Road ............++ 690 
RMON .....500005 eversrvrssce 500 
Dhasvforthe. .....ccvrissodssacee see 920 
RITROND: - erconspisndenegesebiodae 400 
UOIN snetenthssenactinenbate 824 
J. K. Schofield ..........00... 950 
Bi gher MA © ....is.s..cckcoens 400 
Sandy Gate ............00008 400 


The exports of yarn also show an increase, the figures 
being 7 


Lbs. 
BERT | xecisntisndiosensensosstccasess 65,066,500 
BABE... -cdepr cine inovsnenegesesmnces 64,589,700 
BEEP. senncusnbbocavenasinnecssnches 60,797,700 


The foreign market for yarn giving great uneasiness in 
the Manchester trade is that of China, for there continues 
to be a considerable falling off in our shipments. It is 
beginning to be felt on all sides that India 1s a successful 
competitor of Lancashire spinnings in China and Japan. 
The general trade of cotton spinning in Oldham for home 
use indicates an improvement. Throughout the quarter 
the “margin”’ has been better than last year, and the 
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new mills with best machinery have declared fairly good 
profits. The margin, however, just now, is all but gone, 
owing to a recent speculative advance in the price of the 
raw material. The following table shows the profits, &c., of 
the leading cotton-spinning companies for the three 
months ending 3lst March :— 





Share 

Capital. Loans. Profit. 

Spindles. £ £ £ 
Haugh .......cccccree.s.eee 28,000 ... a ae 
DOE SONG vc.0004sscocdiconva 38,000 34,732 Sel 828 
New Ladyhouse......... 16,000 15,650 17,227 560 
Equitable .......00...006 78,780 64,581 39,098 23 
Guide Bridge.........++ 150,240 . 75,000 95,693 1,854 
West End .......-...... LIZOI6 75,000 48,566 639 
Harper Twist............ 36,936 oe iy 33 
Dukinfield Hall......... Was 24 
Heywood ....sscsceeess 20,000 eee = 333 
Butler Green........-... 91,000 63,675 22.065 738 
SRNR on cc skercsinns 10,620 8,730 1,393 23 
Albert New-Mill...... 26,000 so a 350 
DOE. disccccnsons 85,920 25,095 67,755 37 
Cavendish. ...6...0.5.0005 we 6a bi pa 860 
IED, isdn initosebaceann 57,240 ... 54,000 20,082 150 
OE civ cch gh dispsaeeaemies 34,656 17,421 27,794 541 
DOORN nos vv ccs beckie 72,036 56,000 22,289 932 
I Ts sc aeveucnnks 66,760 32,955 32,288 1,031 
Ce 44,448 34,768 7,247 400 
Hollinwood ............ 75,024 40,000 37,953 449 
Honeywell _ ....++...... 75,600 50,000 39,063 500 
WN ici vcchncusdens 71,700 54,072 38,071 1,000 
Lees Union ............ 54,252 30,000 22,053 23 
DEP ba ciksnecccenstteeattee 25.164 15,020 12,305 96 
co ascddewchcovanteshs 48,480 34,348 17,545 356 
REE EST 61,364 23,230 47,220 1,100 
| EEE Tres 109,342 4,903 80,875 809 
IE cvnnecitinenciicnninens 84,024 36,000 i 1,000 
Staly Bridge ............ 75,420 31,754 56,602 1,000 
Oldham Twist..... ...... 125,562 62,387 80,992 1,212 
MU MNSWEIOG | 65 ccccccnvschi 49,404 36,000 17,612 300 
ele 135,786 75,000 54,664 ... 1,512 
enn 66,678 44,976 28,969 ... 322 
BID dein nditncesdier 70,672 ... 25,332 59,251 825 
Albert (Darwan) ...... 36,000 ... se ae “th 311 

Quickedge ............... 29,496 ... 26,025 ae | 
Crets Bathe... ccsacecst,>. 14,590 10,000 308 ... 120 
BNI sc iininhtesnnciehbicumein 70,389 34,978 28,864 ..; 1,309 
DR i iccionsihcetecs 48,762 39,000 18,108 ... 1,208 
a iisdeinebaiesiniaiion 67,620 36,000 29,216 1,086 
Be ad cthiisvniabininiiies 23,810 22,041 15,962 582 
I itksicstiaketradeni« 45,100 35,906 27,892 14 

THE PARIS EXHIBITION, 1889. 


Tue French Government have now officially invited 
foreign countries to take part in this Exhibition, in the 
same manner that they co-operated on previous occasions. 
It was for some time doubtful whether the 1889 Exhibi- 
tion would be national or international ; but the decision 
has been finally given in favour of the more extended 
character of the undertaking. It is, however, to be 
remembered from the language which has been held with 
respect to this Exhibition in France, that it will differ 
from the three which have previously been held in Paris, 
as possessing in a marked degree a political as well as an 
industrial aspect. The frequent recurrence of exhibitions 
has already rendered some Governments indisposed to 
participate in them. The Netherlands States-General 


refused a vote for the Antwerp Exhibition in 1885. The: 


German Government has refused to appoint official com- 
missioners on séveral recent occasions. Our Treasury has 
been chary in respect of the grants which official partici- 
pation always involve, and which, in the case of the 
Paris Exhibition of 1878, amounted in the aggregate to 
66,9001. The prominent manner in which the celebration of 
the Revolution of 1789 has-been made part of the under- 
taking to which the assistance of foreign countries is 
now invited, has very naturally induced a disposition to 
decline. Russia has refused, notwithstanding the desire 
to maintain the best political relations with France. 
Austria, Germany, and Italy have pleaded the necessity 
for consulting the trade interests concerned; but the pre- 
liminary answers given by the two first-named Powers 
leave little doubt that they, like Russia, will refuse. The 
same course will probably be taken by the English 
Government. 

But while the result of 


non-official arti ‘ipation has 
been brought Sake 


about in great measure by the manner in 


s 











a 
er 














April 16, 1887. | 


which the Exhibition of 1889 has been put forward, it 
would be well not to press too far the political view of the 
case, or to refuse the invitation in such a way as would 
be open to unfriendly remark in France, or which would 
deprive any British firms or interests that may be 
desirous of exhibiting of the support which a certain 
degree of official organisation affords in foreign enter- 
prises of an official and national character. It is to be borne 
in mind that the German Government, while abstaining 
from formal co-operation, in certain instances, at Antwerp, 
Liverpool, and Adelaide, for example, has encouraged and 
set in motion the action of associations of manufacturers 
and traders. They, as well as other Continental Govern- 
ments, will probably take a similar course in the present 
case, for no European Power is likely to send representa- 
tives to attend a glorification of the Revolution, and of 
the movement which led to the presence ofa French army 
in their capital. Few States besides Central and South 
American Republics may be expected to be officially repre- 
sented at Paris on this occasion. But some manufacturers, 
notwithstanding the prevalence of protectionist feelings in 
France, may wish to exhibit; and in this country several 
large earthenware and pottery houses are making prepara- 
tions to send goods. The Exhibitions at Edinburgh last 
year, andat Manchester this year, more especially, show 
that committees can be formed, apart from official support, 
competent to bring to a successful issue enterprises of this 
nature. But, as before observed, it would be expedient, 
without the formality or expense of a Royal Commission 
or a South Kensington management, to afford a 
certain degree of official countenance and’ aid to 
British subjects at Lome and in the colonies who 
may wish to exhibit in 1889. The best course 
would therefore be for a small committee of persons 
possessing experience in these matters to be constituted 
with official recognition, who should, by Government action 
in the first instance, be placed in communication with 
the French authorities, and who should establish different 
trade sub-committees, as well as a local sub-committee 
in Paris. The British Chamber of Commerce, and the 
Commercial Attaché are available for the purpose. 
small Treasury grant, and an office room in a Government 
building, would defray preliminary expenses and give 
sufficient countenance. In this way adequate and prompt 
support could easily be given to legitimate British 
interests. 





THE PUBLIC SERVICE COMMISSION. 
(FROM OUR INDIAN CORRESPONDENT). 


THE representatives of English commerce in India are 
betraying marked anxiety as to the results of the Public 
Service Commission. This sensitiveness of public opinion 
on the part of so educated and important a class cannot 
be disregarded, because the interests of the non-official 
English community are opposed neither to economy nor 
to the welfare and advancement of the Indian people. 
On the contrary, its voice has been consistently raised on 
the side of retrenchment, and of liberal concessions to 
the reasonable aspirations of the nationalities of India. 
Thus, the commercial community of Bombay and the 
English Press were foremost in pressing on the Local 
Government the extension of municipal privileges, and 
the creation of local rural bodies with certain independent 
powers. They have been equally united in urging the 
development of education ; and quite recently they advo- 
cated the claims of the ryot to a greater fixity of tenure, 
and to the provision of legal security for the investment 
of his agricultural capital. The expansion of the indus- 
tries of India, and the moral and material progress of 
the people, are essential factors in the development of 
trade and commerce, and offer the best guarantees of profit 
to mercantile enterprise. 
interests of the English merchants and the Chambers 
of Commerce are thus enlisted on the side of 
progressive and economic administration, it is further 
notorious that non-official opinion is in India usually 
torpid, and disinclined to assist in the disentanglement of 
administrative problems. Of course, where personal interests 
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to use his constitutional weapons of protest and agitation 
for the defence of what he fancies to be a valuable 
privilege or a right. But the Public Service Commission 
appeared to be charged with a special task, which could 
in no way expand into an inquiry that raised the most 
fundamental issues concerning the Government of India. 
Accordingly, the indifference of non-official European 
opinion surprised nobody. The Bombay Chamber of 
Commerce did indeed break the general rule of silence, 
and raise a voice in favour of economy and reform, but it 
dismissed what was then only a visionary danger, though 
it has since assumed a more real and palpable form, by 
vaguely advocating the prosecution of public works, the 
education of the people, and the promotion of the pros- 
perity of the country. 

A mass of native evidence of a particular kind has now 
been collected, and the general tone of it is to demand 
such a reduction of European agency in the administra- 
tion of India as, in the opinion of experts, will check the 
moral and material improvement of the country, and even 
endanger the stability of our rule. No sensible man 
imagines that either the Government of India or 
the home Government will run that risk. But all sensible 
men in India have considered it time to express an opinion 
on the subject, and to break the silence hitherto main- 
tained. It is an ungracious task to draw any unfavour- 
able picture of the society in which one lives. The 
education which England has given to India has already 
borne good fruit, and no one can deny that incorrupt 
judges and well-educated native officers are to be found in 
every province. But until social (I prefer toavoid reference 
to religions) reform ceases to be prescribed by Indian society 
and its leaders, it is difficult to believe in the reality or 
depth of the political phrases which have been borrowed 
from the public workshop of another continent. Home 
Rule and self-government are grotesquely inapplicable to 
a state of society in which small privileged classes have 
usurped and retained power over ignorant masses, and our 
attempts to educate and raise the status of the lower 
castes are still condemned by those classes where large 
sections of the community, who may be counted by 
millions, are more at variance with each other than 
Orangemen are with Parnellites, and where ninety per- 
sons are illiterate out of every hundred of a vast popula- 
tion. That the people of India should take a larger share in 
their own government expresses a general axiom accepted 
by all parties, but they must first learn to give fair play to 
all sections of their society, and to be articulate as a nation, 
before the principles which the evolution of centuries has 
made familiar to Englishmen can be made applicable to 
them. The report of the Public Service Commission will 
doubtless show how far the State appointments held by 
the natives of India are exclusively, or nearly exclusively, 
held by a particular class. During the last fifteem years 
a large number of appointments, outside the limited 
‘‘Civil Service or the Covenanted Service,” have been, 
under the orders of the Secretary of State, closed to 
Englishmen and reserved for natives of India. Practi- 
cally, little will be left in another ten years to show the 
nationality of the rulers of India, except that sma!l directive 
service. It, therefore, becomes a question of some impor- 
tance as to how far the public service, thus largely thrown 
open to the people of India, has succeeded in attract- 
ing the best representatives of their various nationalities. 
The Mahomedans, and other races of hardly less import- 
ance, complain that public competition in India means 
certain victory to the quick-witted castes, who before 
British rule commenced the race and held the keys of 
knowledge, so as to exclude all but their own caste men. 
Again, the populatien of more than one province com- 
plains that the less warlike and studious bookworms 
of another distant province fill all the best posts in 
their administration. In the words used by the Calcutta 
representatives, “ the Government of strong races has thus 
fallen to classes who could never, without external assist- 
ance, seize or retain power.’ These, and other complaints 
require investigation, particularly when it is borne in 
mind that the native associations and Press of India, 
which preach another doctrine, are managed by a very 
small class of men, chiefly public servants, in their own 


are at stake, as in the case of the Ilbert Bill or the Bengal | interests, and the demand fora more complete displace- 


Rent Bill, the English planter or trader will not hesitate 
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large question. In dealing with it, Government must 
consider whether a single privileged caste has practically 
secured a monopoly of patronage, or whether the well- 
defined sections of the Indian community are adequately 
represented in the governing class. They must further 
consider how far each province, of the size of a kingdom 
of Europe, can be safely administered by aliens from 
another province ; and, above all, it will be necessary to 
estimate the relative quality of European and native 
agency, and to examine how far the European mercantile 
community is justified in saying that “in all sorts of 
undertakings European supervision, costly though it be, 
is essential to success.” There is a limit below which the 
English element in Indian administration cannot be 
reduced, and no vain desire to conciliate the natural, but 
insatiable, demands of thenative Press, such asit is, should 
delude the Government of India into the risk of ignoring 
the sentiments of the dumb 240 millions, although they 
can neither read nor write, nor give evidence before the 
Commission. The corn of India and our trade interests 
are not our greatest stake. The welfare and advancement 
of those millions is the task set before us, and it is one 
which cannot be completed without a patient persistence 
in the path that we have hitherto pursued, or without 
adequate English supervision. 


BUSINESS NOTES. 


Tur WITHDRAWAL OF THE Forrtcn Bronze Corns.— 
On Thurséay Mr Goschen intimated that, in order to 
facilitate the withdrawal of the foreign bronze coins now 
in circulation here, it has been arranged that from 
Monday next, until the 3lst May, they will be received in 
exchange for cash or stamps at any post-office in the 
United Kingdom at the rate of thirteen to the shilling, 
no quantityjless than a shilling’s worth being received. This 
is a concession on the part of the Government, for these 
foreign “coppers” have never been legalised as currency, and 
those who took them did so at their own risk. Still, the 
authorities are to blame in so long permitting their free 
importation, and that being so, it would have been better 
if, instead of dividing the loss with the present holders, 
the Government had taken the whole of it upon them- 
selves. It was hardly worth while to make two bites of 
so small a cherry. 


Tue Cuter Inspector or Factories AND THE Con- 
DITION OF TRrapE.—The annual report of the Chief 
Inspector of Factories to the Home Sectatady contains a 
good deal of interesting information in regard to the state 
of our trade. According to Mr Redgrave, there has been 
during the past year, and especially during the latter part, 
a growing feeling of confidence in nearly all branches of 
industry. He says that “ in some localities, for instance, in 
the woollen district of Bradford, there has been very marked 
activity, with indications of permanent rather than of a 
spasmodic improvement. Shipbuilding on the Clyde has 
shown more hopeful signs of progress, and generally the 
despondent tone which so characterised the manufacturing 
districts has changed to one ofa more hopeful character.” 


Tue Brazin1an Guaranteep Rartway ComPantzs. 
—lLatterly we have had occasion to draw attention to the 
apparently hostile attitude assumed by the Brazilian 
Government in regard to the numerous railway com- 
panies working concessions in that country. In this con- 
nection the following remarks by the chairman of the 
San Paulo and Brazilian Railway Company at the meeting 
held to-day (Friday) are significant. He said: “The 
company’s relations with the Brazilian Govermament were 
somewhat strained, through no fault of the directors. He 
did not helieve that there was a single company doing 
| business with Brazil at present that did not complain in 

some way of the harsh treatment of the Brazilian Govern- 
ment. He believed these troubles arose from want of 
continuity in the policy of the Brazilian Government and 
the changes of Ministers in Brazil; but at present the 
Minister of Agriculture had assumed without cause a most 
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hostile attitude towards the railway company.” It should 
be mentioned that the San Panlo is the wealthiest, and, 
we believe, the oldest of the Brazilian railway companies, 


Tue German Surprinec Trape.—The shipping trade 
of Germany is reported to have improved considerably 
this year. Last year it was very depressed, partly on 
account of the great increase of the steamer fleet, which 
caused keen competition, and partly owing to the com- 
mercial situation. The consequence was that ship- 
building was restricted, and the result of this step is now 
seen in a decided revival in the shipping industry. Freights 
are more satisfactory, and the lea ng companies are able 
to report themselves as very busy. o doubt the restless 
spirit which characterisesthe German export trade is account- 
able for some of the success which is waiting on the shipping 
industry. The Weser Zeitung goes so far as to predict a 
flourishing future for shipowners. It compares the 
position of English steamship companies with that of 
German companies—of course, to the advantage of the 
latter. Choosing nine large English companies, the 
journal gives a table of the average quotations of their 
shares for six years, and says that only two companies 
have been able to maintain their ground. But the Ger- 
man companies are little better off, as the following 
figures will show. They relate to the shares of Bremen 
shipping companies exclusively. 


-——— ~December ———--_-— 
German 1886. 1885. 1884. 1883. 1882. 
1214 ... 1094 ... 1214 ... 1335 ... 146 
Mb)... es. OS Sree 
se OR hee See el OD: uo... 
90 ... 102 ... 110 ... 140 ... 150 
The North German Lloyd has been placed ina better 
position, owing to the mail contracts which it has obtained. 
he dividend in 1885 waz only 5 per cent., but for last 
year a dividend of 7 per cent. can be declared, while 2 per 
cent. of the share capitul is transferred to the reserve fund. 
The Hansa Company has at last been able to declare 
another dividend, viz., 9} per cent., but it represents the 
profits of two years. The Neptun Company has declared 
a dividend of 5 per cent., asin 1885; and the Union 
Company one of 4 per cent., while nothing was paid to the 
shareholders in 1885. A distinct revival has taken place 
in the shipping trade with North America. The North 
German Lloyd of Bremen and the Hamburg-America 
Packet Company of the rival port have especially profited, 
and both companies have of late been making provision for 
a still greater trade. 
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Cattie Rarsine 1n Texas.—In his report upon the trade 
of Galveston during the past year, Consul T. W. Lyall 
deals at some length with the cattle-rearing industry of 


Texas. In the early days of the Republic, he says, most 
of the land in Texas was given away to the pioneers, or 
sold at nominal prices, and the best lands, situated in 
Central and Eastern Texas, have all been expropriated. 
In Western Texas, the price of vacant land has been run 
up by speculators and agencies to about 10s per acre. In 
reality, however, the land is not worth more than 1s to 4s 
per acre, there being thousands of square miles for sale in 
these countries, which will barely support a cow per 
40 acres, and which are quite useless for agricultural 
purposes. On land of this kind, to sustain a herd of 100 
cattle, 4,000 acres are required, which, at the price of 10s 
an acre, asked by speculators, would cost 2,000/. Even of 
the best land, 10 acres will not feed more than one cow. 
Of tolerably good land, 15 acres per head of cattle will be 
required ; but this, even at 8s per acre, costs 6/, and the 
average market value of acow is only 32s to 40s. It is 
calculated, Mr Lyall adds, that with good management 
the Western prairies are capable of sustaining 3,000,000 
horned cattle, 1,000,000 horses, and 4,000,000 or 5,000,000 
sheep ; and if the land could be sold for what it is worth— 
about 1s an acre—it would soon find purchasers, but it 
will not be taken up—at present prices, unless fresh 
arrivals can be deluded into buying. Apart from the 
fictitious price asked for the land, the great drawback to 
cattle raising is the lawlessness prevailing in most cattle 
districts. The local papers, it is stated, teem with 
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js not surprising, since it has been officially computed 
that 4,000 convicted felons, most of them murderers and 
homicides, are at large in Texas, while in the whole State 
there are not more than 1,700 militia and 300 police. 
Ruffianism has consequently to be kept in check by the 
| liberal application of Lynch law; and lynching, we are told, 
is steadily increasing, there having been more cases than 
ever last year—as many, at times, as five or six a week. 
Notwithstanding all drawbacks, however, stock raising is, 
in Mr Lyall’s opinion, the best occupation for an intelli- 
gent settler to follow in Texas; and as to the class of 
settler that is wanted, he writes: “ Men who can shoot 
and ride well, who do not mind roughing it, and do not 
give themselves airs, will always be popular and respected ; 
and if they have the sense to keep away from gambling 
dens and variety theatres, will never run any serious 
danger. . . Prospects of success depend upon capital 
and character. A young man who goes in for ranching 
will find that perseverance in rounding up cattle, riding 
and breaking in of mustangs, practice with firearms, and 
shooting from horseback, &c., will in a few years make 
him hardy, daring, and self-reliant, as well as a successful 
man. If he does not think himself equal to the acquire- 
ment of the above accomplishments he had better stay in 
| England.” 


Tue Centrat anpd Union Paciric Ratiways.— 
Both of these companies were a few years ago paying 
regular dividends of from 6to 8 per cent., but after rapidly 
losing ground in 1884, they both dropped, in 1885, into the 

| non-dividend ranks. Now, however, the improvement in 
trade in the United States has begun to bring signs of 
prosperity returning to the Union Pacific, as is shown by 
the following figures, taken from the annual report received 
this week :— 





1886. 188&. 
Miles operated December 31......... 4,504 ...... 4,519 
Passengers Carried one mile ......... 248,523,010 ...... 188,237,416 
Average rate per passenger per mile 2°45 cts ...... 3°05 cts 
Tons freight carried one mile ...... 1,114,102,852...... 994,780,223 
Average rate per ton per mile...... 1°46 cts ...... 1-62 cts 

Earnings from— $ 
RONDE, ais i cis sbvcvtierdcsccecsivdeis 6,096,237 ...... 5,809,018 
MIND tihsassaediaiasdinttlsiniidinsee 18,588,744 ...... 18,193,255 
Mail, express, and miscellaneous... 1,918,815 ..... 1,922,899 

Total earnings ...........0.0....008 26,603,796 ...... 25,925,172 
Operating expenses and taxes ...... 17,608,619 ...... 16,157,721 

Net earnings.......... aieinwitabia — 8,995,177... 9,767,451 
Per cent. of earnings to expenses... GSID acess 62°32 
I cceduenach ocuisnenssnecscers 11,784,082 ...... 11,287,697 
Total expenditure ...............s-0008 TSBB GST ones: 7,632,464 

Surplus income.............0+..008 4,554,401 ...... 3,655,233 


Less United States Government 


Fequirements .........ccorcrsssseceee 808,033 .....- 


3,746,368 ...... 


1,184,053 
2,471,180 





Bee IIo ivinecdicglaccddiecins 
The above figures are taken, as we have said, from the annual 
report, which contains full information in a clear form, 
and for the prompt publication of which the president (Mr 
Adams) deserves thanks. Under his control the 
company has gradually retrieved its position, owing not 
only to capable, but to honest management. In this 
respect, however, it differs altogether from the Central 
Pacific Company, which is managed apparently in the 
interests of the clique in possession, who have in the past 
few years played such strange tricks with the system, that 
the rightful, but helpless, proprietors can do little except 
wonder at the wonderful translation it has experienced. 
According to some figures that have been published, the 
Central Pacific fared badly in 1886. These are as 











follows :— 
1885. 1885. 
Gross earnings— $ $ 
Pacific system ..........c00se00 23,211,267 21,274,195 
Atlantic system ..............0008 8,586,617 9,304,082 
Total gross ............ 31,797,884 ... 30,578,277 
Net earnings— 
Pacific system..................++ 11,190,417 11,263,151 
Atlantic system .............0000. 2,092,810 3,964,481 
Weta 06 sss hissed. 13,283,227 15,227,632 


aan 
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instances of cattle and horse theft, which Mr Lyall thinks 





489 











= 
Rental leased lines ............... 560,691 
ae Total net income ... 13,843,918 
Fixed charges ..........0.0s.se00s 13,934, 132 
Net profits ............ def. 90,214 
Construction and improvement 560,856 
} | ET def.651,070 


* Includes interest, rentals, Central Pacific, guarantee, taxes, 
and United States dues. 


To appreciate whatever value the above figures may have, 
it 1s necessary to understand that the Central Pacific, 
together with the Southern Pacific system, is leased to the 
Southern Pacific Company, which also leases a number of 
other roads further East, designating the former its 
Pacific system, and the latter its Atlantic system. The 
net result of the working of the Pacific system in 1886 
compares unfavourably with 1885; but then no one can 
tell whether this is due to the Central Pacific or Southern 
Pacific lines. In fact, the shareholders are told nothing 
at all, but a batch of figures, of no meaning except to the 
clique in possession, are issued for them to play with. 
Fortunately, the shareholders are now attempting to 
recover the control of their property. Both of these roads 
have, as is well known, great outstanding differences with 
the United States Government, whick will be dealt with 
legislatively before long. And until this takes place it 
will be impossible to tell how they stand; but this much 
is at least certain, that the Union Pacific is now honestly 
administered, while it is utterly impossible to know any- 
thing about the Central Pacific. The latter may ‘ 
honestly dealt with; but whether that is the case, or 
whether it is being completely managed by a clique work- 
ing for their own interests, is what the shareholders have 
no means of judging. 


Wiiis anp Beqguests.—The Jilustrated London News 
gives the following list of wills proved, with the amount 
of the personalty in each case :— 


Right Hon. Henry Edwyn Chandos, Ear] of Chesterfield, 

J.P., D.L., Late of Holme Lacy, Herefordshire............ 13,000 
Mr William Brough Phillimore, late of 7 Hyde Park 

CERES... .. : nesnciuvsabanniiendieniidanberiidainalsieddiae aaah 367,000 
Mr Christopher Bushell, J.P., late of Hinderton, Chester 119,750 
Mrs Eliza Maria Beaumont, late of K:nwood Park, 

SN ised aiddcssaitgccnsdadéeangs cesqeicheacbdiggptnbinavemeceeas 116,000 





Horeign Correspondence, 


ee 


FRANCE. 
(FROM OUR OWN CORRESPONDENT.) 
’ Paris, April 14. 


The returns of the Bank of France for this week, last 
week, and the corresponding week of last year are as 
follows :— 


Dsstor 
April 14, 1887. April 7, 1887 April 15, 1886. 
f e e 
Capital of the bank.........+.- 182,500,000 0 .. 182,500,009 0 ... 182,500,000 0 
Profits in red 7 — 
1 (Art Law of June 
cons apertetereeoesetis 8,002,313 54 w+. 8,002,313 54 ... 8,002,313 54 
Rese bank and 
Cen stadiaieubeuann 22,105,750 14 ... 22,105,75014 ... 22,105,750 14 
Reserve of landed property 4,000,000 0 .. 4,000,000 0 ... ,000,000 0 
8 ial TeSEFVE .......0e00e00e8 11,017,444 16... 11,017,444 16 ... 11,517,444 16 
Notesin circulation......... . £,762,101,985 0 ... 2,726,963,460 0 ... 2,870,927,435 0 
t on securities trane- 4 
(ntorost cme deposited .... 11,670485 30 ... 13,255,276 $1 .. 11,113,564 51 
tes to order, re- 
One payable at sight... 30,784,242 95 ... 29,850,124 51 ... 31,€44,589 25 
nt ; 
—  pepaececiermect 190,696,311 35 ... 186,378,815 13 .. 158,612,506 43 
Ourrent accounts, Paris...... $17,906,440 77 ... 338,018,039 12 .. 369,384,961 6 
Do branch banks ............ 52,082,113 0 .. 50,023,983 0 .. 49,017,717 0 
Dividends payable cesta 1,962,380 50 .,, 2,088,020 50... 201 
sae = ne wen Seva 7,704,275 9 we 7,160,542 1 we 8,007,893 6 
Rediscounted the last six 14154280. 1,201,842 89 . 1,551,840 8 


BONA TICS ooccesccccccececccccsceeee, 24/811,968 43 ... 30,321,705 40 ... 24,096,878 29 
— —— asa EE SERENE: 
Total vecce.cceseese-s+ 3,628,187,503 12 4, 3,652,457,316 71 .. 3,734,684,007 2 
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CREDITOR. 








Gash in hand and in branch t c 
DAMKS 200... 000000000 000000 00+2,990,707,175 70 
Gommercis! bills overdue ... 


e ft c 
vs 2,843,130.000 48 ws. 2,408,852,116 8 
3,348 62 ss 
Commercial bills discounted ; 


42,244 50 . 93,348 62 40,559 94 











































in Paris not yet due ,, 211,980,968 90 ... 216,263,505 24 ... 215,918,850 34 
Treasury bills ver cercecceccereee ove or ee one eee 
Commercial bills, branch 

DANK ...cscceccsseefeeree 371,274672 O ... 881,051.46 0 ... 899,117,809 0 
Advances on deposits of 

a 686,400 0 . 686,400 0 .. 9,276,300 0 

Do in branch banks........ 101,800 0 .. 101,800 0 .. 1,410,8C0 0 
Do in public securities .. 134,580,099 60... 134,682,190 55 .., 128,546,596 3 
Do by branch banks........ 144,706,956 © .,. 145,046.174 0 ... 189,777,419 0 


Advance to the State (Con- 

ventions, June 10, 1857 
and March 29, 1878)...... vs» 140,000,000 0 .. 
Government stock reserve.. 12,980,750 14 ...  12,980,75014 ... 
Do Dble..........000000- 99,626,408 28 ... 99,626,408 23 ... 
Rentes Immobilisées (Law 


_ 
- 
= 
z 
Oo 
So 
: 


140,000,0€0 0 
12,980,760 14 
$9,622,357 73 


of June 9, 1857)........... 100,000,000 0 ... 100,000,000 © ... 100,0€0,090 0 
Hotel and furniture of the 

bank and landed pro- 

perty oranches ............ 13644191 0 .. 13,590,723 0 .. 13,125,386 0 
Expenses of management... 2,464,414 44 .., 2,468,217 94... —- 2,480,829 80 


pe 
Employ of the special re- 
DOTTO.... versecees serves 





aesvecee 11,017,444 16 ... 11,017,44416 ... 11,517,444 16 
BANATICS ....0.c0cccsseccesscscores, 45,364,088 40 .., 49,988,858 50 ... 67,517,888 80 
Total........000s00+e00+e.8,628,187,503 12 .,. 8,652,457,316 71 ... 3,734,684,697 2 


The above return, compared with that for the preceding 
week, exhibits the following changes :— 


INCREASE. francs. DECREASE. francs. 
Treasury account ............... 4,817,496 | Circulation .........cc0ccce0eeee 4,861,475 
Private deposits.................. 18,103,469 

EE ustinceknenveh sandiageneuiets 6,422,915 

eee 8,959,271 





Discount remains firm on the outside market at 2} per 
cent. The sterling exchange, after receding to 25f 29c, 
is higher to-day, at 25f 30c, notwithstanding the reduction 
in the Bank of England rate, which should have had a con- 
trary effect. The Bank has again lost four millions of 
gold, but has not sold any for export. The diminution 
in the private deposits is due to withdrawals by banks and 
public companies for payment of dividends. The other 
charges are of little importance. The cash reserve was 
composed as under :— 








14th April. 7th April. 
francs, francs. 
a 1,187,351 ,996 1,191,486,155 
I a a 1,149,355, 179 1,151,643,935 
2,336,707,175 ... 2,343,130,090 


Prices on the bourse have quite recovered from the fall 
last week, and the market is in a good position for the 
mid-monthly settlement. French Rentes are a small 
fraction higher than at the commencement of the month, 
and foreign Funds and French shares are even more 
buoyant. Railway shares have gained from 10f to 20f. The 
companies. continue to publish good traffic returns, the 
thirteenth week showing a further increase of 500,000f 
compared with last year. Suez shares, with less favour- 
able receipts, have recovered, but are not at their best 
prices of the month. Bank shares are strong, and buyers 
discount expected new issues. 
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Par, April 14, April 7, 
f f ¢ f'« f o 
Three per Cents......0. 100... 81 25 8070 + 055 
Redeemable Threes .. 100... 8460 ... $3774 + 0 824 
Four &-a-HalfperCnts, 100 ., 109 823... 109 574 + 0 25 
IG: sciciconedaeccunneses Oe ose EE «ase 9785 + 0 55 
Austrian Gold 4% ..... 100 .:. a 89 45 + 0 65 
Turkish Fours.......... | ee 13 524 ... 13 25 4 O 273% 
Egyptian Unified ...... 500... 387 50 38125 + 625 
Bank of France Shares 1,000 ... 4,160 0 ... 4,100 0 + 50 0 
Banque de Paris....... ~ 500... 725 0... 71875 + 625 
Crédit Foncier.......... - 500... 1,380 0 ... 1368 75 + 11 25 
Paris Gas Shares....... ~ 250 ... 1,382 50 ... 1370 0 + 12 50 
", Suez Canal ..........0+. ~ 500... 2,045 0 ... 2027 50 + 17 50 
IIE Seniviscrdesictcin 500... 401 25 397 50 + 3 75 
Northern Railway...... 400 ... 1,522 50 1,511 25 + 11 25 
Western Railway ..... 500... 865 0 855 0 +10 0 
Orleans Railway....... ~» 600... 1,313 7 1,307 50 + 6 25 
Eastern Railway....... ~ 800... 81] 25 798 75 + 2 50 
Lyons Railway ........ 500 ... 1,277 50 1,260 0 + 17 50 
Southern Railway ...... 500... 1,160 0 1,160 0 sai 
South of Austrian Rail 500... 180 0 188 75 - 875 


The report read atthe annual meeting of the Crédit 
Foncier Company showed a revival of transactions on the 
year. The mortgage loans granted amounted to 168 
millions of francs, or nearly 22 millions more than in 1885. 
The communal loans, or loans to public bodies, increased 
in a still greater proportion. Between 1884 and 1885 they 
fell from 66 millions to 53 millions ; but in 1886, through 
the new law authorising the communes to borrow for 
school buildings, the loans increased to 92 millions. At 
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the end of 1886 the amount of mortgage and commercial 
!oins outstanding reaehed a sum of 2,850 millions, against 
which the mortgage and commercial bonds of the Crédit 
Foncier in circulation amounted to 2,851 millions. The 
profits from the mortgage bonds, and the capital and 
reserves employed in mortgage loans, increased from 
14,390,510f in 1885, to 16,588,000f in 1886; and those 
from the communal bonds employed in communal loans 
from 1,656,938f to 1,949,136f. The Crédit Foncier also 
lent in Algeria in the year 8,655,000f in mortgage, and 
1,887,000£ in communal loans. At the end of 1886 the 
company’possessed 290 properties, rurai or urban, which 
it had purchased after foreclosure, and which are set down 
in the assets at 14,200,000f, but any future loss on which was 
covered bya reserve of 10 millions for risks of loans. The 
net profits amounted to 20,141,789f, against 19,650,415f in 
1885. The dividends of 60f, or 12 per cent. took 
18,600,000£ ; 587,060£ was carried to the reserves, and 
954,729fto the next year. The capital ofthe Crédit Foncieris 
155 millions of frances, and it is authorised to issue bonds 
for 20 times the amount of the share capital. As shown 
above, the amount of bonds in circulation was 2,850 
millions, so that it had, at the end of 1886, a margin of 
250 millions only. The time is consequently approaching 
when the Crédit Foncier will have to raise new share 
capital, but the chairman stated that he did not think it 
would be required this year. The price of shares had for 
some time past been rising, in expectation of the creation 
of new capital. The new shares would be reserved for the 
present shareholders, and the allotment of each new share 
of 500£ at par would represent a bonus of 850f, as the 
value of shares is now 1,880f. The issue of new shares 
cannot be long delayed, for the loans in 1886 amounted 
to 270 millions, aud the margin of borrowing by bonds at 
the commencement of the year was only 250 millions. 


The great French railway companies have long ceased 
to raise loans by public subscription, as they are able to 
obtain the new capital they require every year by the 
sale of their bonds at their stations, or through the great 
joint stock banks, which sell new bonds obtained from 
the companies at the market prices of the transactions on 
the bourse, and keep those prices constantly posted in 
their offices. As the dividends are paid at all the stations 
on the different lines, the bonds are a favourite invest- 
ment for small capitalists in the provinces. They pay 
rather more interest than the savings’ banks, with the 
additional attraction of a premium of 25 per cent. 
on the capital when drawn for redemption. In 
1886 the six great companies raised a total of 
336 millions of francs by this means. The Orleans 
Company borrowed 92 millions, the Lyons 89 millions, 
Eastern 70 millions, Western 34 millions, Southern 33 
mil'ons, and Northein under 17 millions of francs. 
In 1885, the same companies borrowed only 283 
millions. Not only was the demand for bonds more 
active, but the price obtained was nearly 9 francs 
higher, or over 2 percent. per bond of 500f nominal. All 
the companies are not, however, able to borrow on the 
same terms, although the interest of 3 per cent. is the 
same, and the period for redemption nearly so. The 
Northern Company’s bonds command the highest price, 
as that company borrows the least, and has no debt to 
the State. Its average price per bond of 500f, in 1886, 
was 398f 40c; next came the Western at 385f 33c, 
followed by the Southern, 885f 16c, Orleans, 384f 91c, 
Lyons, 384f 3lc, and lastly the Eastern, 380f Ic. 

The revenue from indirect taxes in, March exceeded the 
estimates by 1,825,000f, and the receipts in 1886 by 
7,569,800f. The greater part of the increase, or over 
four millions of francs, was in Customs duties from the 
large imports of wheat and flour, in anticipation of the 
higher duty with which corn was menaced, and which 
has since been voted. To escape this addition of 2f per 
100 kilos, or 10f perton, was a great inducement to hurry 
on imports. But for that cause the receipts would have 
left a deficit on the estimates. The first three months of 
the year produced 9,509,700£ less than the estimates, but 
12,493,800f more than in 1886. 

A few Senators and Deputies who support Free-trade 
principles have formed a “ League against the duties on 
corn and neat,” with the view of opposing the movement 
in favour of Protection, by means of public and private 
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meetings, the issue of tracts, &c. The committee com- 
prises among its members MM. Léon Say, Frederick 
Passy, Rouvier, and Yves Guyot, with M. Lalande pre- 
sident. This campaign excites little interest among the 
public, and, commendable though it be, its prospect of 
success in the present temper of the Parliament and the 
country, is not bright. 

The Lyons Railway Company has fixed its dividend for 
1886 at 55f, or 11 per cent., the same as for 1885. 

The receipts from shipping on the Suez Canal in the 
first decade of the month were 1,640,000f, or 200,000 less 
than in the corresponding ten days of 1886. 

The South of Austria Railway Company will hold its 
annual meeting of shareholders at Vienna on May 12th. 
The article of the order of the day, “‘ Approval of the 
Accounts for 1886,” does not contain the usual addition, 
‘and fixing of the dividend.’ From this omission of all 
reference to a dividend it is inferred that none will be paid 
for 1886. 








THE UNITED STATES. 


(FROM OUR OWN CORRESPONDENT.) 
New York, April 5. 

Public interest centres very generally on the operation 
of the new Inter-State Commerce law, which is to go into 
effect to-day. During the past three weeks railway rates 
from Chicago to the East have been cut for carrying grain, 
flour, and provisions, in order that the several roads so 
competing might each secure as large a share of those 
commodities moved as possible. The very general antici- 
pation that an early effect of the new law will be to 
advance carrying rates has greatly stimulated shipments, 
and the volume of merchandise moved during March has 
therefore been larger than it would have been without 
that stimulus. Pacific coast buyers of groceries, textiles, 
and other Eastern staples have been active, and California 
and Oregon overland “‘importations ” have been unusually 


large. The movement of goods South and West from 
New York has also been unusually large, and 
for like reasons. astern drygoods jobbers and 


agents have done a brisk business in consequence, 
and the trunk line railways have increased their 
westbound tonnage. There is, in consequence of all 
this, a widespread and reasonable anticipation that there 
will ensue a lull in rail shipments for a brief season, at 
j| least. It has been reported for more than a fortnight past 
that new contracts for future delivery of iron, steel, 
cotton and woollen goods, groceries, and other com- 
modities have been less frequent; that consumers have 
been slow to buy for shipment immediately after the new 
law goes into effect. But of this little more can be said 
definitely for a week or two to come. The Inter-State 
Commission have begun work at Washington, and the 
notorious, but mysterious, long-and-short haul clause 
promises to take first place among the requests for 
decision at its hands. Already several southern railways, 
which come into competition with the Ohio and 
Mississippi waterways, have asked that the long- 
and-short haul clause be set aside so far as 
they are concerned, in order that they may make a 
relatively lower rate for through than for local business. 
If this be granted them, the North-Western railways, 
which come into competition with the Missouri and the 
Mississippi rivers, are expected to make a similar claim ; 
after which, the trunk line roads, which compete part 
of the year with the lake and canal navigation (between 
Chicago and the seaboard), may be looked for to ask a 
Similar favour. Already there are loud complaints that 
4! the new freight rate tariffs are too high, or that they disturb 
j| Prices and trade in the transportation of dry goods, bitu- 
minous and anthracite coal, and in other lines. There are 
some fears that the cutting of rates under the new 
régime may result in more disturbance than heretofore. 
Any line may cut rates at will, but ten days’ 
notice is required before an advance may be made. 


The Grand ‘Trunk line has already created fears of | 


trouble with a demand from the domestic trunk lines for 
a differential rate from the West to tidewater. As the 
Grand Trunk is not bound by our Inter-State law (on its 
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calculations by others until something satisfactory has 
been decided on to fix its relations with competitors. 

The squeeze expected in the New York money market 
on April Ist did not make its appearance, and the first half 
of the current month is likely to pass without trouble in 
that direction. Funds are still going to the West, but 
will soon return. In Wall Street the demand for money 


is likely to be fully met, and although interest 
rates have run up as high as 9 per cent., 
they are down again to 6 and 7, with share 


prices firm, after a moderate reaction, and the general 
expectation favouring higher quotations. The severe 
storms, cold weather, and snow, in all directions, within a 
week, have interrupted general trade at the interior, and 
checked mercantile collections. It has also delayed plant- 
ing of spring wheat in the North-West, and there are 
some reports of damage from flooding, freezing, &c., to 
the winter-sown crop in the Central Western States. 
On these advices the price of wheat has hardened a little, 
though renewed buying by the speculative crowd at 
Chicago, and the absence of signs of rain in California, 
where rain is wanted by the wheat, have helped the price 
some. Not including the Pacific Coast, there are reported 
to be 69,000,000 bushels of wheat in sight in the United 
States or Canada, or nearly 17,000,000 bushels more than 
the New York and the Chicago Grain Exchange officials 
reported on March 28th. The greater share of this 
excess consists of nearly 14,000,000 bushels (out of 
farmers’ hands) in “ railway elevators’’ in Wisconsin, 
Minnesota, and Dakota, and of over 1,600,000 bushels of 
wheat in store in Manitoba and at near-by points. The 
grand total of 69,000,000 is to be compared with 85,000,000 
bushels so held on January Ist last, and with 63,000,000 
in sight one yearago. On the Pacific Coast, however, the 
visible supply is reported at but 5,600,000 bushels, against 
15,000,000 three months ago, or as compared with 
10,380,000 bushels so held on April Ist, 1886. While 
stocks East of the Rocky Mountains are 5,400,000 larger 
than on April 1st, 1886, those West of the Rockies are 
4,800,000 bushels smaller. Compared with January Ist 
last, stocks East and West of the Rockies show a decline to 
nearly 75,000,000 bushels from over 100,000,000 bushels, 
a loss of 25,000,000 bushels, or 25 per cent. 

The iron and steel industry presents few, if any, new 
features. The one of most interest lies in the assertion of 
Eastern brokers in railway material, that orders for some 
200,000 tons of steel rails are to come into the market 
within the next sixty days. It is added, that a good share 
of these orders are for Southern railways. If this be true, 
it is not without the bounds of probability that some of 
the orders may go abroad. In fact, that expectation has 
been publicly expressed. But at this time new orders are 
not pressing on domestic mills, and prices remain at $39, 
in some instances at nominally $40. The old rail market 
continues depressed, with the late sale at $2250, as the 
actual quotation. Domestic Bessemer furnaces are 
hard at work trying to supply as much of the home 
demand as they can. Other pig iron continues very firm ; 
in fact, is the backbone of the market, which, at the East, 
may be pronounced dull. There is, however, a continuous 
demand for shaped iron, including principally bridge 
material, building and car material. This keeps the mills 
very busy, and as stocks in hand are not large, a further 
continuance of this demand, as well as for pig to make 
into pipes, promises to create a revival in the market for 
pig a little later. And this opinion appears to be quite 
generally held among producers and agents. 

The industrial situation generally continues favourable, 
with the possible exception of woollen goods. There is 
some talk of stopping machinery in New England woollen 
mills, due to the ;decreased demand for woollen goods. 
In textile lines woollens have had the least prosperous 
season. Manufacturers began with great expectations, 
and owing to improvement in general trade, interior and 
other holders of raw wool held out for materially 
advanced prices. Makers held aloof for some time, but 
were eventually obliged to stock up at an advance of 
something like 2c to 3c per pound. Great hopes were 
based on the results of early sales of heavy weights, and 
on the probable effect of sales of wool in foreign markets. 
The first. was a great disappointment to the home trade. 


through business), one may imagine its power to upset’ Demand was not so great, nor were prices so high as 
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had been hoped, which tended to discourage holders 
of raw wools. And even the sheet-anchor ,of results of 
English and continental auctions was this time unable 
to revive the domestic trade. Prices of wool have not 
advanced since, and on some descriptions are lower than 
on January Ist. The jobbing demand for woollens is 
smaller, and, as stated, mill-owners, in some cases, are 
talking of shutting down. Meanwhile, the new clip is 
beginning to come in on the Pacific Coast and in the 
South-West, and the prospects favour a full average 
production. 


GERMANY AND AUSTRIA. 


(FROM OUR OWN CORRESPONDENT.) 


Vienna, April 12. 

The Austrian Finance Minister has concluded an agree- 
ment with the group represented by the House of Roths- 
child concerning the new loans. Austria has to raise this 
year a sumof 77 million gulden. The understanding with the 
syndicate, however, is limited to those amounts for which 
the sanction of Parliament and the Delegations has already 
been obtained for. These sums consist of 36,015,000f 
as Austria's part of the military credit voted by the Dele- 
gations, and 12,011,655fl of preparatory expenses for the 
Landwehr and Landsturm. Of this total, 19,308,000fl are 
not to be offered for public subscription. To the remaining 
28,818,655 gulden are to be added 15,069,917f1 for covering 
the deficit, and 3,522,000fl of additional credits for the Im- 
perial railways (of the Austrian State). In order to cover 
this total amount of 47,410,572fi, the Austrian Government 
will make an emission of 49°38 millions of paper rente at 5 
per cent., which the Rothschild group is ready to take at the 
price of 96. It is, of course, to be noted that a part of 
the deficit is reduced by productive investments. Thus 
8,600,000 gulden are to be invested in railway constructions, 


and 976,000 used for improvements in the new Trieste 
harbour. Including the emission of the current year, 
the 5 per cent. note rente, which has been chiefly created 
for covering deficits, will amount, in round numbers, to 
192 million gulden. This amount of 5 per cent. titles is 
composed of the following emissions made during the past 


seven years, and all negotiated with the Rothschild group, 
at the prices noted:— 


Prices. 
96 


The announcement of the conclusion of this last emis- 
sion with the group Rothschild has made little impression 
on Stock Exchanges, the transaction having been discounted 
in advance. in general, the bourses have been very quiet 
during the week, and prices, on the whole, stationary. 

The House of Lords of the Austrian Reichsrath has 
voted the new Customs tariff, which has again to be 
taken into consideration by the House of Deputies in 
respect of the petroleum question. The former House 
has agreed to an import duty of 2 fi for rawoil. It is to 
be foreseen that this rate will not hinder Russian refined 
oil, which is coloured by a small addition of dark raw 
petroleum, from being imported at the rate of 2 fi, 
whereas pure refined oil has to pay a duty of 10 fl; 
and as the second refining costs only a trifle, the 
Exchequer will sustain a continued loss. In 1886, the 
import of refined mineral oil has decreased by 185,780 
double cwts ;-while the import of raw oil increased by 
48,898 double cwts. 

The official Gazette of the German Empire ( Reich- 
sauzeiger) publishes a declaration of a new Act voted 
by the legislative bodies of Germany and Austria- 
Hungary, by which railway carriages and cars of both 
Empires are no longer to be allowed to be seized by order 
of Toa ginicin of justice. 
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The Imperial Commission, which is charged with the 
task of elaborating the conditions under which the 
reception of the Hanse-cities, Hamburg and Bremen, into 
the German Custom lines is to be fulfilled, has presented 
its first report. This voluminous work embraces the 
whole organisation of the free docks, the regulations 
applicable to goods in transit, and the credits for import 
duties allowed to merchants. 

The repeated rumours of an impending war had a very 
good effect upon the production of arms in Solingen, 
although every other branch suffered from the same cause, 
Soldiers’ swords, officers’ swords, with signal whistles, were 
ordered in immense quantities, even from England. The 
arms are manufactured under the supervision of an officer 
of the army. The manufacture of penknives and table- 
knives is suffering under the exceeding lowness of prices, 
caused by the competition for orders. American firms are 
chiefly the employers of the Solingen manufactories, and 
they encourage the low prices, being indifferent tothe quality 
of the article delivered. A new article which is manu- 
factured in Solingen, iron bootheels—hollow, of course— 
has not yet made its way into the general market, 
although they are in some demand where they are known. 

The winter, and even the last late frost, have not in any 
way damaged the crops in Austria and Hungary. Only 
rye has in some parts suffered from heavy snowfalls. 
Summer corn is being sown everywhere now, the fields 
having been prepared before the last frosts came on. 
The favourable prospects have already influenced the 
price of eorn. 

The example set by amalgamation of the Iron Industry 
Company of Prague and the Teplitz Iron Works has been 
followered by a cartel (pool) with others, and a great 
number of Austrian and Hungarian iron works are now 
comprised in the arrangements, according to which all 
orders are distributed equally, and prices are kept atone 
common standard. It is not as yet possible to judge of 
the effect of these arrangements, which commenced at 
the beginning of last winter. But the general reports are 
to the effect that the works are busy, and prices higher 
than they were. The greater part of the works have 
orders that will employ their hands until the autumn. 

The main lines of the German railway system had in 
the month of February 66,202,708 marks of gross 
receipts, or 3,376,802 more than in the same month of 
1886. 

The Berlin Discounting Company suffered during 1886 
a considerable reduction of its net income, which amounted 
only to 7,694,153 marks, against 8,538,577 in 1885, 
— in 1884, 9,102,620 in 1883, and 8,807,661 marks 
in 1882. 

Dr. Mandella’s Statistical Year-Book of Hungary for 
the year 1886 appeared a few days ago, and gives very 
valuable figures b aring upon the progress of agri- 
culture, commerce, and industry. Amongst other 
things, it shows that the cultivation of clover and 


other fodder-plants for cattle has tripled during the past 
five years. 


Correspondence. 


MERCHANT SHIPPING AMENDMENT ACT. 
TO THE EDITOR OF THE ECONOMIST. 


Srr,—We beg to call your attention to a Bill before 
Parliament, the Merchant Shipping Amendment Act, 
which has already passed the second reading. ‘This Bill 
would violate the most elementary principles of Free- 
trade. It proposes to modify Arts. 340, 342, and 355 of 
the Merchant Shipping Act of 1854, by which means pilot 
certificates for the rivers in the United Kingdom would in 
future be only obtainable by English captains of English 
vessels, Up to the present time captains of foreign 
steamers in the regular trade with the United Kingdom have 
also been able to obtain such certificates, and, in the same way 
as those of English vessels do, thus save the pilotage dues. 
It is alleged that the Bill is proposed in the interests of 
the Treasury, and of safe navigation on the rivers. But 
the real object of this Bill is to hinder as far as possible 
foreign competition in shipping. If the payment of pilot- 
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age dues was made compulsory by vessels of all nations, 
English as well as foreign, there would be no objection. 
Our Government does the same. But the laying of dis- 
criminating duties on foreign vessels is so contrary to the 
principles always a:\vocated with such talent by your 
most influential paper, that we trust you will aid us in 
opposing the measure now proposed in Parliament. 

The Chamber of Commerce of Rotterdam. 


M. M. Movcnuy, President. 
J. C. Reepmacer, Secretary. 


Rotterdam, April, 1887. 





Motices of Books. 





By M. G. de Molinari, Editor of the ‘ Journal 
Paris: Guillaumin and Co. 


A Panama. 
des Economistes.’’ 


Tus volume is composed of a series of letters addressed 
to the Journal des Débats during a trip to Panama last 
year with M. de Lesseps and a party of delegates, to visit 
the works of the canal. The impression the author 
received was favourable to the ultimate success of the 
undertaking. M. de Molinari does not in his letters lose 
sight of the technical and scientitic objeet of his voyage; 
but the most entertaining features in his book are his 
descriptions and sketches of life on the Isthmus and in 
the countries he visited on his way out and home. 
Barbadoes, Jamaica, Martinique, and Hayti were touched 
at, and the author gathered interesting information of the 
political, industrial, and economic situation of those 
countries. M. de Molinari had been previously through 
Ireland, the United States, and Canada, and recorded in 
picturesque narratives the fruits of his journeyings. His 
observations denote vast knowledge of the business of life, 
free from the pedantry which is frequently associated 
with the word “ economist”; he is genial and humorous, 
and has a pleasant way of taking things easy, that must 
have made him an agreeable travelling companion. 





Untearable Letter-Copyiny Books (Howard’s Patent). 
Wodderspoon and Co. London. 


THE special advantage claimed for these copying-books 
is, that a process of waterproofing the margins prevents 
the leaves tearing away from the backs. So far as we 
have been able to test the books, the method used appears 
to add to their strength and durability. 





Complete Press Directory for 1887. Shelley and Co., 
5 Leadenhall street, London, E.C. 


Tas new and recently-issued publication claims upon 
its title-page to be ‘“‘a full and impartial guide to the 
Press of the United Kingdom.’ Without instituting 
any rigid comparison with existing guides, it may fairly 
be allowed that the compilers have hit upon some new 
features, which should make the work, considering its 
moderate price, something more than a mere handbook 
for advertisers. These include statistics and information 
of interest as to every town in which a newspaper is pub- 
lished. The following summary shows the present position 
of the Press in the United Kingdom:—Morning news- 
papers: London, 16; English provincial, 45; Welsh, 3; 
Scottish, 10; Irish, 12. Evening newspapers: London, 
12; English provincial, 83; Welsh, 2; Scottish, 10; 
Irish, 6; British Isles, 1. Weekly, &c., newspapers: 
London and suburbs, 666; English provincial, 1,148; 
Welsh, 76; Scottish, 179; Irish, 160; British Islands, 
20. Magazines, periodicals, &c.: London, 842; provincial, 
288 ; total, 3,579. 
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BANK RETURNS AND MONEY MARKET, 
BANK OF ENGLAND. 


i 


An Account pursuant to the Act 7th and 8th Victoria, cap. 32 for 


the Week ending on Wednesday, April 13, 1887. 
ISSUE DEPARTMENT, 
; £ £ 
Notes issued............ 38,447,785 Government debt ... 11,015,100 
Other securities ...... 4,734,900 
Gold coin & bullion... 22,697,785 |] 
Silver bullion ......... - 
38,447,785 | 38,447,785 |} 
BANKING DEPARTMENT, : 
£ \ £ 
Proprietors’ capital... 14,553,000 Government securi- 
SUE citeccistsiiacnes com =—- 110,977 | HOw... .....scerseerereee 14,434,661 
Public deposits*...... 6,448,584 Other securities ...... 18,553,183 
Other deposits....... eo 24,102,973 Notes ......cccccccccsere = 13,945,840 


Seven-day and other 


(Gold and silver coin 1,437,800 
LE LE 


158,950 


48,374,484 48,374,484 
* Including Exchequer Savings’ Banks, Commissioners of National Debt, and 
dividend accounts. yi 


F. MAY, Chief Cashier, 


THE OLD FORM. 
The above Bank accounts would if made out in the old form pre- 
sent the following results :— 








Dated April 14, 1887. 


LIABILITIES. | Assets. & 
Circulation (includir g Bank | Securities ...........ccccceccecsseees 34,184,844 
STII iihcixsineceencmesiontes 24,657,895 | Coin and DUHIOD..........0.s00000 24,135,585 
Public deposits ............0.0 6,448,584 


Private deposits .......00000008 24,102,073 


55,209,452 53,320,429 


The balance of Assets above Liabilities being 3,110,977/, as stated In the above 
account under the head Rast. 
FRIDAY NIGHT. 
The preceding accounts, compared with those of last week 
exhibit :— 





Increase. Decrease. 
& £ 
Uirculation (excluding Bank post bills).............0+0. a asciniaiaiin 
Public deposits .........sssceseerrerseeseeceesnesas nee saenes see ees a Sa ince: 1,753,625 
Other deposits..........sceerrersereeees . 955,061 
Government seCurities............ccceccerseeees eeeerrerees eee eS deedtcuaaten =e 
Other SOCUFIBICS .......00ceccerrerserseresereeseeceeser see en: eee nes hee digitalis — 
ee a cee maie Wakes 2 
BORD sccccacessoccescovecccsocsscesceesconeve SATS ncncsneis 7 


The following shows the amount of the Circulation, Bull on in 
both departments, Banking Deposits, Banking Securities, Reserve, 
and Rate of Discount, for three months ending April 13, 1887 :— 


{ 
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Neunsnal st Steal | ti 
Coin and excludng’ 

oin an Abroad, or Bank Post. Deposits. | pales j 


“| Bullion. | out for 
Export. Bills}. 


Reserve 


eh 


3. | Bank Rate. 


Date 


of 


ment. 








| ial i 
apes | 


\ 2m ses ao) 

Jan. 19 206,029,718) 24,068,685, 
26 20,830,109, in 23,706,220 
Feb. 23,943,625 


21,423,978) i 
21,814,396 in 23,595,380. 
22,663,711 in 23,397,170) 
23,076,823 23,245,765, 
23,281,217 23,731,095 
23,618,975] in 23,438,050 
16 25,057,851, 159,000 in 23,336,900 
24,095,293) in| 23,389,470 
24,770,532 ' 23,800,625 | 36 
24,237,479) 24,762,¢70. 53,260,223) 35,889,992 15,224,609) 4 
24,135,585 24,408,945 30,551,557' 32,987,000 35,386,640 50 2} 


Subjoined is our usual table, affording a comparative view of the 
Bank Returns, the Bank Rate of Discount, the Price of Consols, the 
Price of Wheat, and the Leading Exchanges during a period of four 
years corresponding with the present date, as well as ten years | 
back, viz.:— 


*! to Liabilities, 


1% 








27,213,597 32,460,327 12,873,789 46 
27,524,390 32,458,497 13,235,35% 47 
27,740,547 31,857,728 13,969,016 6044 — 
28,911,723) 32,155,055 14,916,641; 614'_ 
30,902,830; 34,674,004 15,581,058) 604'_ 
33,035,850 26,204,055 15,300,122) 46 
32,459,954 35,007,134 15,930,925 <8} 4.34 
33,570,909| 35,572,145 16,470,951| 484/— 
34,275,638 35,693,696 17,055,823) i? 
54}— 


Or: 
~ 


15) 
Mar. 


owt 


34,270.94 36,036,779 16,719,907 


$8 


April 6 
13 














April 15, | April 14, | April 13, 











At corresponding dates April 18, April 16, | 
with the yest week. 1877. 4884. | 4886. 1886. 1887. 
irculati excluding: £ ee 5k meee Gxte'@ 
ay ieee 28,415,030 25,513,320 | 24,623,770 24,747,755 24,498,045 
Public deposits..... .... | 6,457,402 6,086,'61 | 7,980,980 7,006,485 6,448,584 
Other deposits ............| 23,190,134 25,036,806 | 25,646,023 22,900,695 24,102,973 
Government securities! 15,329,9-1 12,496,202 14,402,165 14,583,498 14,434,661 
Other securities ,,.......| 19,490,216 22,032,507 | 21,286,0:1 20,459,573 18,553,183 
Reserve of notes& coin! 12,779,964 15,373,022 16,693,511 12,715,939 15,286,640 


25,126,342 25,572,281 21,713,694 


Coin and bullion 26,194,994 
Proportion Of rescrve) 


iabiliti 3% 72% | 48% | OhX) Bog 
to liabilitics wu) 4; 72% | a 2t 
Bank rate of discount...| >.> 254 | 3h 2% 24% 
Price of Consol ........- | ts 4 wa oaks att | 1a 
- : 
Average price of wheat 95 10 15 | 95 90 25 j 25 37} 42} 25 124 175 


| 

| 

eal 
Aealeaieie iis 
: 

: 

| 

| 

| 


we 


Exchnge cn Paris (sht) 
- Ti mateream ieht) i ig 
es Hamburg(8mnths) | |, 727,000 

Clearing house return... **“°°" 


20 €2 67 | 207074 | 205256 20 49 


ae 

12 1 2/12 2$ 34121 122 if st 
53 
£2,407,0C0 127,122,000 91,350,000 77,238,009 
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Weeks | Stock Exchange ss 
Ending. Potal. Pay Days. Consol Pay Days. Month. 
rt 2 £ | Date.| £ | Date.{ & 
Jan, 5tol9 414,782, Oct. 13, 55,614, |May 6 18,771, |May 4 15,514, 
a ; 95,703, 28° 54,615,{June 1 18,891,/June 4 16,443, 
Feb. 2...) 146,212, |Nov. 12) 50,057, [July 5 23,158, |*July 3 19,165, 
D ...00e| 111,625, 26; 55,190, Aug. 5 22,686, JAug. 4 19,196, 
ae | 156,681, [Dec. 15) 69,197, [Eept. 1) 20,413, Jsept. 4 15,496, 
23 eevee) 105,759, €0,604, (Oct. 4, 22,710, }Oct. 4 22,710, 
Mar. 2...../ 150,225, | 1987. | Nov. 4) 18,804,|Nov. 4 18,894, 
9 so, 102,556, Jan. 13) 45,498, [Dec. 1) 26,533, |Dec. 4) 16,527, 
BD cinsin | $38,916, 27| 49,823, | 1887. | 1837. | 
23 ......| 101,917, [Feb. 10) 53,902, fJan. 5, 20,555, [Jan. 4) 18,187, 
SD isiss: | 124,345, 25) 49311, |Feb. 2 21,774, [Feb. 4) 21,374, 
April 6 ...... | 128.292, |Mar. 16 60,160, Mar. 1) 27,146, [Mar. 4 21,763, 
33 ......| 97,238, 30, 48,467, [April 4) 27,912, [April 4) 27,942, 
ee ee ener | ee 
Total, 1887... 1,854,351,] .. | 297,161, 07,417, 1]. | 80,256, 
woe 1888) 5 2080874, 295,456, 91441,] . | 71,270, 
Inc.orDec. } '+-167,977, oo. | + 1,705, os + 5,976, iia +17,986, 
in 1887.. 5 | = 997 o» | = OCF a = 65 % = | = QHVZ 
\ Gross total:- cee i —— —-—_ — — 
in 1886 ...'5,901,925,] ... {1,198,557,] ... | 263,497, 215,519, 
Do, ’85...'5,511,071,] 935,084,) ... | 249,327,1 221,873, 
Ino. or Dec. + 390,854 +263,473, | 34,170 — 6,384, 
in 1608 ie 71 YU ~~ | ese) ba TXT = 28% 
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The amount of the “other deposits,” compared with the ‘“ other 
securities,” showed in 1877 an excess of 3,699,918/; in 1884, an 
excess of 3,004,5897; in 1885, an excess of 5,250,002/; and 
in 1886, an excess of 2,441,022/. In 1887 there is an excess of 
5,549,7900, 

In 1884, gold continued to flow here in large amounts from 
America, and discount rates were very easy, the outside quotation 
being fully # per cent. below the Bank minimum, London was by 
far the cheapest money market in Europe. : 

In 1885, the money market was easier, owing to more pacific 
reports in regard to the Afghan frontier difficulties, and owing also 
to the satisfactory conclusion of a very trying Stock Exchange 
setilement. 

In 1886, the money market was active, and rates had an upward 
tendency. ‘The position was not strong of either the Bank or the 
open market, and the foreign exchanges were against this country. 

The following figures from the official returns show tLe amount 
ef bills and cheques cleared at the Bankers’ Clearing-housesince the 
beginning of the year. Special days are given separately, togethe™ 
with the total increase or decrease to date in each case. 


(000’s omitted.) 
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The following isthe Manchester Bankers’ Clearing eee 


-—a—— — Years. ———_—_, 
1886. 18865. 
£ £ 
BOE: coveesstnueiconmmneiiainins sesseeesesces 120,425,003 118,537,903 





£6,887,100 = 








Increace in 1886.........++. 60 per cent. 
1887. 1886. 

. £ £ 
Thirteen weeks ended April 2..................4+ $2,250,688. ......006 29,151,827 
IE NEE O os cdaness sccenssssnssntnessvecnnen wo SRROEB.  ...cccccs 2,2£7,400 

84,479,716 ......... $1,399.287 


TRCTOABE n.ccedeoes sees s verereses £3j080,489 = 98 X 


The principal items in the latest weekly accounts published by 
the leading Continental and the New York Associated banks are 
eompared below with the previous statement and with the corre- 
sponding statement of last year :— 


BANK OF FRANCE. 


| | 


| April 14, 





i 
Comparative Increage 

















| April 7, | April 15, , 

1887. {| assez. | Oe 6. or Decrease 
| | ‘Last Week Last Year. 
{| Cee ee } ee ee 





Assets. Re. 7 | 
Coin and bullion—Gold ...) 47,494,000, 47,659,000) 51,545,000,\— 163,900 — 4,051,000 


Silver...) 45,974,000 46,066,000) 44,539,000 — 


. | 92, ) - 
Government securities ...) 14,375,000; 14,375,000) 14,113,000) —... are yoo 
Private securities............| 34,533,000) 35,184,000 35,362,000 — 651,000 — 822,000 


LIABILITIES. , 





| 
N erseseevencerseseteceeee (110,484,006;110,678,000 214,837,000'— 
Government deposite.....| 7,628,000, 7,455,000| 6,345,000 
Private deposits ............| 16,198,000; 15,522,00C\ 15,936,000 — 
IMPERIAL BANK OF GERMANY. 


April 7, | Mar. 31, (| April 7, | 


194,000'— 4,353,0C0 
173,000 + 1,223,000 
524,000 738,000 

















1887. | 1887. 1886. |f, : 
eee . | 7 | - | ast Wook Last your. 
Coin and builion ............| 37,223,000; 37,145,006, 33,922,900'+ — 78,000'+ 3,301,000 
Discounts and a 24,747,000, 25,825,000 21,449,000 — 1,078,000 + 3,298,000 
8. - | | | 
Notes in circulation......... 44,092,000, 46,032,000 39,771,000 -— 1,940 33 
Currentaccounts ........ 4 16,781,000 15,415,000 12,550,000 +. 1°366,000 1. fasten 
AUSTRO-HUNGARIAN BANK. 
—_!. j m3 31, , April 7, | Te 
‘ é 1836. (Last Week 
Assers. £ £ | o tevmeed cae 
Coin and bullion—gold ...| 6,345,900) 6,336,000' 6,384,000'+ 9,000 — ‘39,000 
= silver:.:| 14,010,000) 13,930,000| 13,284,000'+  $0,v00!+ 746,000 
Discount and advances ...| 16,711,000) 15,638,00(| 15,380,000! + 1,073,000 + 1,331,000 
IABILITI£S. ° | 
Circulation ........+-0+++0-++++' 86,753,000) 85,407,009 34,701,000' + 1,346,000) + 2,052,000 
NETHERLANDS BANK. 
April 9, | April 2.) April 10. \ 
887. 1887. 1836. Last Week.|Last Year. 
AssErTs. £ £ £ £& £ 
Colm and bullion—Gold ...) 4,816,000) 4,816,000} 5,970, j— 1,154,000 
wins Silver...) 8,238,000} 8,272,006} 8,152,000, _34,000,4+ ” 86,000 
Discount and advances .../ 6,195,000} 6,300,000} 5,130,000/— —105,C00)+ 1,065,000 
+ LiABILITIRGS, 
Notes in circulation.........| 26,571,000] 16,504,00C| 17,188,000|+  67,000\— 617,009 


1,198,000} 1,400,000} 1,292,000\— 202,000)— 





NATIONAL BANK OF BELGIUM. 





Mar. 24, ; Mar. 31, April 1, | i 
| “1897, | 1887. 1286. Last Week.'Last Year, 
Assrrs. Ee... ee et ee & & 
Coin and bullion ..... { 4,042,000; 3,907,000, 3,814,000 — 45,000/+ 183,000 





Discounts, &c. ...............| 12,443,000 12,801,000 11,784,006, +- 358,000; + 1,017,000 
LIABILITIES, } 
Cdroulation ..........scceseeres 


Deposits ae . (2,847,000 


BANK OF SPAIN, 


The following are the chief items in the return dated April 9, compared with 
the preceding return, the peseta at 25 = £1:— 


| } } | } 
| 24,705,000 15,174,000! 13,912,000, 4- 469,000 + 1,262,0c0 
2,761,000) 3,202,000 —-_£7,000,—- 442,09, 


—_—— 








April 9, | April2. ) April io. 


18°26, 18:7. 18386, Last Week | Last Year, 
& . 


ASSETS. & & & : } £ 
Coin and bullion ............ 12,214,000! 15,574,00€; 6,632,000 — 2,3°0,000'+- 5,552,000 
Bocuritics ...........c.0.00.6-.| 34,244,000] 34,057,000) 33,836,0.0 4- 187,000 + 408,000 
LIABILITIES. | 
Crem IAMOR...cscecssecsctes seee| 28,651,000) 23,895,006) 19,761,000 4- 2 6,000 + 5,890,000 
Deposits ...........0006 «-eeeeee| 14,265,000) 14,510,000) 11,971,000\— 245,006) + 2,294,c00 
NEW YORK ASSOCIATED BANKS. 
St ne 
1887. | 1887. 1886. |Last Week.) Last Year. 
Assets. £ £ £ £ £ 
Specie .,......... sevsveees| 15,880,006) 15 600,000 15,500,006 +  230,00°/-+ 380000 


Loans and discounts........., 74,180,000| 73,140,000! 70,002,000 +- 1,040,000 + 4,178,000 


Legal tenders ...........00+0:| 3,800,000} 3,300,000) 6,280,000 — 300,000, — 2,480,000 
LIABILITIES. 
Circulation .........000++ ses} 1,660,000) 1,690,000; 1,580,000, +  69,°00+ 80.000 
Net deposits neseesanacessnenee| 75,420,000) 74,480,006, 74,610,000 +- manne 730,000 
ee 18,855,00(| 18 620,00¢/ 18,660,000 235,000! + 195,000 
Excessofactualreserve.../ 825,006) — $80,000) 3.120,000/— _—_ 55,000 ~~ 2,295,000 











Converting the reichs mark at 1s; the Austrian florin at 2s; the Dutch fiorin 
at ls 8d; and the franc at 26 per 1l. American currency is reduced into 
English money at 48 per dollar. 


Discount anD Money Marxket.—In the money market 
rates have been decidedly weak during the past week, but the 
market closes a little firmer than it has been. On Thursday the 
directors of the Bank of England lowered their rate of discount 
from 3 to 24 per cent., and the joint-stock banks made a 
corresponding reduction in their allowances for deposits, the 
rate now being 1 per cent. The discount houses had previously 
lowered their rates. The following figures give the movements 
in the rates for fine three months’ bank bills and day-to-day 
money during the week :— 


Last 
Friday. Thurs’y. Wedn’y. Tuesday. Mon’y. Saturday. Friday 
% 4, x he i 
Bills...... 1g 1h... 11g oe 11h oo 11h ... Holidy... 15 ... Holiday 
Mama Bi tees) Bee Dis is wake Fh To - Bin see . 


On Tuesday the Stock Exchange settlement began, but the 
volume of business to be arranged was not at all large, and for 
most fortnightly loans only 2} per cent, was paid to the banks, 
On Wednesday there was nothing doing, but yesterday the 
payment of an instalment of 20 per cent, on the last Queensland 
loan catised an increased demand for short loans, To-day, as 
we have said, the market closes a little firmer. As regards the 
future, everything seems to favour low rates for some time to 
come. Apparently the obligations of the market to the Bank 
are very small, while the resources of the former, judging by 
the private deposits, are fairly large. In the foreign exchanges 
there is no real change, 

The return of the Bank of England shows an increase of 
162,000] in the reserve, the total now being 15,387,000J, or 50 
per cent, of the liabilities. The latter are decidedly smaller, 
owing to a decrease of 955,000/ in the private deposits, and 
1,753,000/ in the public deposits, A diminution of 2,902,000/ in 
the private securities indicates large repayments to the Bank 
by the market. 

Owing to the higher rates obtained for the India Council 
drafts, and owing to the short supplies of metal, silver has had 
a firm market, and bars close at 443d per oz. Mexican dollars 
have changed hands at 438d per oz. 


a India Council has sold the following drafts during the 
week :— 





& s d 

Tuesday ...... 50,000 in transfers on Bombay at........ 1 4 31-32 per rupee. 

si 40,000 in transfers on Bombay at.........) 1 bP soon 

e lovee in teanstens on Calcuttaat.........f* ° Per rupees 

a ,000 in transfers on Bornbay at......... ) 

5 20,000 in transfers on Caleutta at ...... j 1 6 1-82 per rupee. 

- 20,000 in transfers on Bombay at .... 1 5 1-16 per rupee. 
Wednesday 30,000 in bills on Bombay at ............ 11 65 per rupee 

A 20,000 in bills on Madras at ....4.....000.. ‘ in full. 

oe 180,000 in transfers on Calcutta at... \1l 5% per rupee, 

” 217,500 in trensfers on Bombay at ...... j about 50 per 

9 ae in re on Madras at......... cent. 

” ,000 in transfers on Caicutta at ...... ) ‘ 

* 10,000 in transfers on Madras at......... J keeper ee 
Thursday ...... 25,000 in bills on Caleutta at ............ 1 5 3-32 per rupee 

ms 25,000 in bills on Calcutta at we. L 5 5-32 per rupee. 

. 3,000 in bills on Madras at............... 1 5 7-32 per rupee. 

n 25,000 in transfers on Bombay at. ...... 1 5 7-32 per rupee. 

” 50,000 in transfers on Bombay at... 1 5} per rupee. 

” 25,000 in transfers on Calcutta at 1 5 9-32 per rupee. 

a 50,000 in transfers on Calcutta at.. ... 1 56 5-16 per rupee, 

Friday 47,000 in bills on Calcutta at .... 1 5 7-32 per rupee, 


8,000 in bills on Calcutta iiiccni pees ) 


5 


1,500 in billson Madras at.................) 2 5 Pet rupees 


—————EEE—T—eee——_———————— 


April 16, 1€87.] 


We subjoin our usual discount quotations for paper having varicus 
periods to run, and a comparison with previous weeks. 










































s Bank Bille, Trade Bille. * 
o° —_—_—_ eee ee 
&, 4 (8 Months..4 Months.\6 Months.'8 Months.4 Months./6 Months 
% | oe ee ee a ne 
Jan, 21...) 26 8} | 3} | 3% 8} ati 33 44} 32 4} 
28...) 2 3 | & Sh} 8 38 43/) 88 4 | Sb 4 
Feb. 4... 2 23] 23 |} 28 | 2 8 : 4/3 4! 3t 4 
3. 3 2} | 2% | 23 8 4) 38 4 /|] 8 4 
18..| 34 33} 34 | 3 | 28 3} 64 6] «8h 064 | «C8 
25... 7: 33 84) 3 3h 3 33 4 | 3 4 | 8 4 
Mar. 4...! 3§ 33 St | 3} | 3 3s 4] 8} 4] 8h 4 
11...) 2 2) 2 | 26 | Sis ow 8} 
13...| 2 23 23) 24 | 2 23 8h} 23 3h] 23 34 
25../ 1h 1g | 18 | 13 2 3 / 2 8 | 2 3 
April 1...} 2 14 18 | if } ly 2 e252 3 2 .§ 
G..1 3 | 2 1 |} a ss ht eS 3} i 24 
15...| 1 PARpoaet 23 '_ Wg Lah iS! 33 oe 2S 


* These rates range from those current on the very best paper to those paid on 
bills for which Bank rate is usually required. 


The rates of interest allowed for deposits at call and notice by the 
joint-stock banks and discount houses are now as follows :— 


Private and joint stock banks at notice .............. 14 per cent. 

Discount houses at call 1 per cent. 

_ seven days’ nOtiCe .........s00s0see0eee 1 per cent. 

_ fourteen days’ notice .................. 1g per cent. 

The discount quotations current in the chief continental] cities are 
as under, 


SPOOHH OTST EH EHH H TORE OE EEE EEE SEE OES 


Bank Open Bank Open 

Rate. Market. Pate. Market 

% 4 h a 
Paris wn... 3 Feb. 22,83} 23 Madrid ...... 4 on 4 


Berlin ........ 3 Mar. 23, 87} 1{ Lisbon Ap] 86]5 .- 434 
Frankfort ... 3 on BG | Vienna.,........ 4 Feb, 22,'83] 3} 34 
inte Genoa Dec, ’86]54 4 44 
Amsterdam.,, 24May29,’851 24 St Petersbrg. 5 Dec. 12, ’85] 44 5 
Brussels ...... 24June19,’86} 23 Copenhagen 3 ane 


At other centres the latest recorded quotations are :— 


Hamburg ... 3 a 





% | Discounts. Overdra ft 
New York (call money) 24 Melbourne...... 7 to8......8 to 9 
Ditto (endorsed bills) ... 5to54 | Sydney ......... 7 to8......8 to 9 
Calcutta, Bankmin. ... 9 | Adelaide ......7 to8......9 


Bombay,Bank min. ... 10 | Montre’l 5 to6 (callmoney 3to 4) 


The following are the standards for gold points of the four principal 
gold exchanges :— 





f French. m German. $ American. 
25. p-millefor us | 20.52—5 per milleforus | 4.89 —5 per mille for us. 
25.224—Par. 20.48—Par. 4.867—Par. 
26.1 p. mille aynst us | 20.33—5 p. mille agnst. us. | 4.827—8 p. mille agnst us. 


Australian—102/ — for us. 


The exchanges were yesterday :— 
French short exchange f 25.30. or 3 per mille for us. 
German shortexchange m 20.263, or 3} per mille agst us. 


New York ote $4.87}, or 1 per mille for us. 


“Cable transfers ” 
MEETINGS. 
The following meetings are to be held during the ensuing week :— 




















| | 
Company. Class. | Date. | Place and Time. 
Alabama Great Southern Rly General ............ ‘April 19 Cannon Street Hotel, at12 
Anglo-Austrian Bank .. ...... General .........+8.| 21 Vienna 


British and Australian Trust 


GE GR vy vaca co vencsinncubietss General ....0.000+++| 20 63 Cornhill, at 12 
Chartered Band of India| | 

Australia, and China......... General ............ 20 
Chartered Mercantile Bank of; | 

India, London, &€¢,..,.....+..- General ............| 19,85 Old Broad street. at 1 
Chontales Mines ............00006+ Ex-General ......| 20 Gresham House, at 2 
City of Santos Improvements General ............ | 21 Gresham House, at 2 
Compagnie Internationale| 

des Wagons, &c. .............. iGeneral ........ vs 19) Brussels, at 1 
Constantinople Land and 

a 5s aie ckiacesecladess SoU cers acies nas 23.1 Wallbrook, at 12 
Delhi and London Bank ..... |General .. ......... 20/123 Bshpsgate st Wthn, at 12 
Demerara Railway ............... (General ... ......... 22.4 Mincing lane, at 12 
Glasgow & London Insurance General ............ | 20,Glasgow, at 12 
Great Northern Telegraph .. |General ........... 23 Copenhagen, at 7 
Hull and Barnsley and West} 

Riding, &c, Railway......... SOIR an canavs'exs 16) Hull, at 12 
Indemnity Mutual Marine| 

Insurance....... igs PU ccscunacaen 21/13 Gt. Winchester st, at 13 


21/10 Fleet street, at 1} 


Legal and General Life Ass. General ... .. ccs 
16 Liverpool, at 12 


Liverpool Exchange ......... . |General ............ 


ae of Constanti- | 
nople Railway ......... ....000: NAONONT istiscasescie 23.1 Wallbrook, at 12 
Montevideo Waterworks ....../General ............ 21/61 Moorgate street, at 3 
Mount Morgan (West) Gold 

ME ie taacte gv consis kewivcnvvees '@x-General ...... 19'Cannon Street Hotel, at 12 
National Bank of India........./General ..,......... 22, Cannon Street Hotel, at 12 
oe aa iGeneral ......... » 20/Oldham, at 8 
San Paulo Gas...........000. 0000. General ...... 20} ene 
Seville Waterworks .. ........./General .,.......... 20/3 Whitehall place, at 11 
Smyrna and Cassaba Railway|General ........... 21) Winchester House, at 12 
Southern of France Railway General ........... 20 Paris, at 4 
Van Diemen’s Land ............|\General .,,........ 19/31 Finsbury circus, at 2 
Waterloo House, Swan and) 

Co eee 18'Guildhall Tavern, at 12 _ 


The biennial election of directors of the Bank of England has 
been held this week. The new Governor is Mr Mark Wilks 
Collett, of the firm of Messrs Brown, Shipley, and Co., and 
Mr William Lidderdale, of the firm of Messrs Rathbone 
Brothers and Co., is the Deputy-Governor. 

The seventh meeting of the ninth session of the Institute of 
Bankers will be held in the theatre of the London Institution, 
Finsbury circus, E.C., on Wednesday, April 20, 1887, when a 
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paper will be read by C. Fortescue Brickdale, Esq. (of the 
Chancery Bar), on ‘Projected Land Transfer Reforms, con- 
sidered with reference to the Mortgages and Charges common ly 
used in Banking.” 

Mr Henry Valpy, Civil Engineer, sailed by the last 
steamer for Buenos Ayres, on the 9th inst., on his way to 
Paraguay, to arrange for the Holder of Land Warrants of 

araguay for the grant of lands, in pursuance of the agreement 
between the bondholders and the Government of Paraguay. 


Tur Stock Markers,—Business has been much interrupted 
this week, partly by the holidays, and partly by the settlement, 
which began on Tuesday. But although there has not been 
much activity, prices as a whole have had a firm tendency. 
Money is very cheap, and is likely to .remain so for some time, 
and this is likely to have a distinct influence upon prices. 
Moreover, the settlement showed a scarcity of many of the 
leading stocks, or perhaps more accurately, a disproportion 
between the supply and the sales—speculative or bona fide— 
that had been made, the result being that in several cases sellers 
had to pay a rate in order-to defer delivery, This shows that 
there is little speculation open fortherise. Allthis favours former 
prices, but on the other hand, the political outlook in the East 
remains as unsettled as ever, and it searcely seems possible 
for affairs to remain much longer in their present condition 
without serious complications arising. For the moment, how- 
ever, this aspect of affairs is quite disregarded. A feature this 
week has been a very marked rise in brewery shares, especially 
in those of the Allsopp and Guinness companies. The 10/ 
Ordinary shares of the latter have risen no less than 33! to 
244-244, or 143/ per share premium. 


We are informed that Mr John R. Gibson and Mr Frederic 
William Petch were declared defaulters upon the Stock Ex- 
change, on Wednesday, the 17th inst. 


British Government Securities, &c.—Consols have had a 
quiet market, but the supply of stock has been small, and as 
the demand is being stimulated by cheap money, prices have 
risen from } to # per cent. India Sterling stocks have remained 
steady. Home Corporation stocks and Colonial Government 
bonds have hardened in price. 














_s! Move- 
iment on 


Week. 





— CLOSING PRICES. , 
! | ; 
Th. | Sat. | Mon. | Tues.| Wed. Thurs.) Fri. 














| | 














pci naniaaninenean mann OE ILI LLC - 
al ~~ S -~ i 
ebneettnetesdt alee ae ae ee 


Consols for Money ...102 3102 } 1994 #102} § 1024 beat 73+ & 
Ditto Acet., April 4 62} 41024 4 1024 $102, $1024 72028 2) + 4 i 
Reduced and New3 % 101 4 i101 i yx 101g §102g g10lg 2018 P+ 
New 23 % oe cecccccssee. 93 993 @ '93} int 393, 3933 43)+ 3 
New 24 % (acct.).......90} 99908 3 3S 904 190 1905 1903 13+ § 
Excheq. Bilis,June,3%'3/p8/p3/ Sp LS 3 8 p3/ 8/p3’ S8/p3/ Sp 
Bank Stock ............(293 6203 5 ™ 293 5/208 529 69% 6 + 1 
India 4 %,red.,Oct.'88 101} $101} §,  [101f 3/1013 J 101g 21019 2 + 
Do 8} ¥ red., 1931 10132} 1019 2}) g& [t01g 2)/102 4 102 4/1024 > 
Do 3 % red., 1948... '37$ 84/873 $j) © 87% 8}/872 84 57% 8,28) 9) + 
De44% Rupee Paper* .. («| aa im ae ve 
Tibevs 41083 2) j103} hs } 1084 9) 1084 ° + 4 
| ' i 


Met. Bd :of Works 3} % 108 


* No official quotation. 


| 

/ 

ForeicN GoverNMENT Securities.—A moderate business 
has been transacted in this market, at firmer prices. At the 
settlement, stock was rather scarce, a rate for postponement of § 
delivery being paid by ‘‘ bears” of Russian bonds and 
Hungarian Gold Rentes. This gave a substantial support to 
the market, which the somewhat less satisfactory political 
reports have failed to offset. Politically, it cannot be said that 
any real change has taken place; but the unsettled state of 
affairs in Bulgaria can scarcely exist much longer without 
causing difliculties, while it is noted that Austrian and } 
Russian armaments proceed apace. On the week all Inter- 
national stocks exhibit a gain of from 4 to 14 per cent, } 
Egyptian issues being especially firm. In South American ! 
descriptions, Uruguay have risen 3 per cent., and otherwise a 


firm tone has prevailed. 


Subjoined are the latest closing prices of the more important 
issues as compared with last week’s prices. The making-up prices 
at the last settlement are also given for reference purposes :— 


“ Making 
Closing Prices-—~, Rise up” 
Last Week To-day or Fall. rae 
ntine 6 ¥ Public Works, 1871......... 101 3 eS eee 
aeetto 8 % Railway Loan, 1881 ......+0++0 101 8 .. 1025 3h... + 1 ww = 
Ditto 5 %, LESS 20... o. cercercerees ses seenerene as8o0 .. SOOL .. + 1h + = 
Austrian 4 % Gold Rented........ secscsereee 88 GO voc SB GO cco cee cee te 4 


Q0)1008 ... GO TOL... sce vee 100 


ae vane ag. eee © decueb uedekenebeenenses 100101 osc 200 FOB cin xe ee eg 1 
Ditto 44% Gold Loan, 1870 v..sccecswsne 954 OF oe 95 OT ome one oe oe OER Ul 
BERNA Ts MOND cxctsccescsdecsciornnnsstinine 90 Bas “S a auc ita 

cimreccecscce GOLOD ox, DONCD nn, om se, oe SP 


Ditto 5 J, LEEG ..crerseveee avves 


teem 


An eeteeeeernsintatthaaiaanunutsens dnamuanoannunnn Creel 








agent 


I EE AROS IEE SET RT ALLEN a Se ER GT TR MLLER OG it SR TT 


hat 


A eee UNG ENR RS Ea 


gh, + 


EL MO IR, Mai TENE IAEA BAL TCs Oi Mite ae 





TN RL a FN ee IE i GM REE SGA LIT HD GEE al ls TAP: 











PRISE ES RACER RT SIT NT IR oe re: ED 
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‘*Making 
osing Pricee—, Rise up” 
t Week, To-day. or Fall. Prices. 
Buenos Ayres 6 X, 1882 and 1696 ae ° , a AS a + oe 
Ditto 6 %, 1 <ul caster segiaeee OM Viens On ie Se ee 
Chilian 43 % Deavavalan Loan ...... ~ 06.3 . 28 ee + « 100 
Egyptian 4% Unined ae « einihent kc ae set R.. + 1e ow 75 
f Ditto 5 % Preference . Sa ke » + 1b we 98 
Ditto 6 % State Domain ...cccccc.. O49 BF. OCF TE. + 2 ee O54 
Ditto 4 % Daira oe ous 6 gnasnv ene. eee ooo 326 Six... + 4 ws 783 
i) French 4} %, 1883.. si kobakelesiesce aren OE on ae wee 1€8 
Hungarian 5 %, 1873 .. HEGRE ee ere ee 
Ditto 4 % Gold Rentes . 80 hw 1m 6$.0+ 4= 
Italian 5 %, 21861 (leas 18°20 % tax)... < 06h Bur OTR Rw + 8 we 
HD Mexican 8°%, 1863 sssccsscssssssssssessececece 285 8 ov mb be Fm 2st 
} Peruvian 6%. 1870 ....s.se-svrssvseverseesees ees . 16. + & w 16 
NS Fi DOIG. se ctcmistsntsinccsiniinn ves ‘ + ' oa ae 
I Portuguese 3 ¥, 1858-80.....-.c.s0e + 1§ « 55 
® Rurpsian 5 %, 2870.......0.csecerscveseeeeees 7 + 1 wa W 
i §©Ditto 5 %, 1871.. + 1 ww. 92% 
H Ditto 6 ¥, 1872........ - f° 
Ditto 5%. 1878 + 18 ww. 986 
| Spanish New4 %.. + 1 ww 4 
i} Turkish, 6 %, 1864" Bribute Loan” dx A iain ee tla 
Ditto 43%. W872... .ses DIttO...ccrsersevees os i . 123 3}n.. + if wo T1R 
Ditto 5 %  Detence......ditto ..... a oo + 2% we 833 
1 Ditto Groups III. and IV. ..... + cee owe 
A United States 4 ¥ 1007 ..... Gh sce’ heat one 
Uruguay 5 % Unified . + 8 ww. Sb} 
Virginia 6 %, New Funded (Reg.) sree cee Bt 


business transacted in this department. The tendency of 
prices, however, has been firm. 
tone prevailed, in consequence of the short supply of stock, 
which led to a “ backwardation” being paid in several cases, 


including Caledonian and North-Eastern. Brighton ‘ A” 


former stock declined, owing to the loss of one of the company’s 


in sympathy. 
in some cases below the best points of the week. The 
} “heavy,” but especially the Scotch stocks, mark the most sub- 


stantial gain on the week. This week's trafic returns, given 


below, are satisfactory. 


The ee an are the latest closing prices, &c., of the leading 











Ordinary stocks : 
**Making 
See Rise up” 
To-day or __. Prices. 
BIOS cccinsscecoreesenszsscoocneennenssasensees ON” Bees tw + ooo SEO 
4 Great Eastern ..., con 68 + wwe 685 
: Great Northers . mee ates. 6+ coe 138 
; I cneesners . 1029°3 104 5 . + 16 4. 103 
} Great Western .... . 1362 1373 8 + 1g ... 187 
Lancashire and Yorkshir . 119 20... 119205... + : we. 1195 
Lendon and Brighton. pee OS ek EO tee eee cars 
i Ditto A... 120 121g... + 1% .., 121 
} London, Chatham and Dover . 5 ae oes . + { ne ae 
Ditto Arbitration Preference 100} Oe ag” eR ee 
4 London and North-Western .... 1633 4 1648 §... + » 163% 
4 London and South-Western .. + 128 9 .., 1289 9)... + : eo. 123 
7 a Lincoinehire.. am Pk Oe ans tes. Ses, a 
Ditto Deferred . seneses coseee Sin See os SR Le 
Metropolitan ., boii. ga oa" Ml eS 
Metropolitan District .. won Bw + 2 ww 2 
} Midland eeees eke 60 b08 a ~ F oie 1364 & uve t+ Th woe 1248 
| North Staffordshire... peghecicensen: OO sie — 5 te a ey 
North British ........ encensansevensencodis SUN oo. 1025 i. + 3§ ... 161 
North- Rastern—Consols ease > z i 2 B we + 2 woo 158 
-Eastern oni 29 31 ... 130 2 +. 3 we Bee 
BS INNO os vccsarssnsessestiniacstren oh ~.. 1095 % w. 111) 2. se oe RO 


RAILWAY TRAFFIC RECEIPTS. 


The traffic receipts of the eee of - — 
are subjoined, together 


Kingdom for the week ending Apri 
with the increase or decrease as compared with the correspond- 


yj ing week in 1886. For purposes ot comparison, the Scotch 
ways are given separately, since their aggregate receipts are 


calculated from the lst August instead of from Ist 


1 
S im thecase of the English and Irish systems. err 


The increase of 93,792/ for the week on the English and Irish 


lines is equal to 9°68 per cent., as compared with the corres pondin 
week of last year, while the increase of 1,394/ for Scotland ie is equa, 
te 1°10 per vent. 


lines an increase o 


pared with the corresponding period of 1886. 








Aggregate 

: Receipts of 
Week’s Increase or Half-year Inc. or 
money. : ase, — Dec. 
F + 8972 sesso 858,135 + 6-955 
, +> 1,167 26 — 2,204 
+ 14,170 + 42,730 
H London and Brighton ........ 44,960 + + 26052 
Lendon, Chatham, and Dover 25,208 “be + 13,244 
| London and North-Western 187,049 + + 81,527 
} Lowden and South-Western 56,379 + + 12,577 
; Manchester, a. S Mane 85,863 + + 14,140 
Ma Metvopolitan ..... s.c-serssee 12,100 — + 1,143 
' Metropolitan feecerees 6,966 seta 682 ser cecces 112,884 — 334 
Midland sooseee 144,855 + 19,795  eecoveee 1,987,829 + 3,878 
; North-Eastern ... cvesseversesecsceres 111,045 + 3.562 seseoeee 1,454,101 + 41,645 
¥ South-Eastern See eee eereeroesee ees 42,799 + 8,134 eeeeescee 449,137 + »278 


THE ECONOMIST. 


Howe Raiways,—Owing to the holidays, and the settle- 
ment, which commenced on ‘Tuesday, there has not been much 


On Tuesday, a decidedly firm 


touched 122}, and South-Eastern “A” 1114, On Wednesday,the 


Channel steamcrs, and as a result, prices all round become weak 
The market closes moderately firm, although 


The respective a, gregate totals show for the English and Irish 


320,730:, equal to 2°36 per cent. and f. 
Scotch lines a decrease of 3, equal to 000 per cs, seas 

















Aggregate 

Receipts of 

Week's Increase or Half-year Inc. or 
Receipts. Decrease. to date, Dec. 
£ g & 2 

Great Northern (Ireland)...... 11,474 + TAS. cnisien 154,789 + 7,597 
Gt. Sthrn. & Western (Irelnd. 13, 185 + Was. -eeadennme 171,088 + 9,157 
Midland Gt. Western (Irlnd.) &043 — DE innsteatts 106,418 + 1,386 
1,059,728 + 98,792 seccooe 12,946,251 ++ 920,730 
Caledonian ... «.. coveee 56,452 + = 1,027 rescorcee 511,904 —= 7,019 
Glasgow and Bouth- We: tern 21,292 _ 846 eccoccee 200,960 + 4,094 
Worth Britian ....c.ccccccccrcosee, 5,756 + 1,213  ceccoreee 468,206 + 2,922 
128,500 + 1,394 soo 1,181,160 — 3 


Coton1aL Ramtways.—Canadian-Pacific shares have rallied 
$2, but Grand Trunk stocks only mark a gain of from 4 to 
# percent. The traffic return of the latter company for the 
past week exhibits a gross gain of 11,662/, as compared with 
last year. Indian Guaranteed stocks are generally firmer, 


The following are the latest closing prices, &., of the leading 
issues :— 






** Makin 
7-Closing ree Rise up” s 
Last Week To-day or Fall Prices. 
Bombay, Baroda, &C. ......000005 eveoeree, 161 3 .. 162 4 .. + 1 1614 
Canadian Pacific, Sharee .........sereccee 639 4h EOF f.. + 26 we 64 
East Indian Deferred .. oo 118 20 ... 119 21 ok. 
Grand Trunk of Canada, Ordinary hati —) tien are bs. ee: ates ae 
Ditto, 4 %, Guaranteed .. covccscce §=— 2EOOR we. SIG 2 oe: om 
Ditto, First Preference .... . 84a 843 4 + @ « 85 
Ditto, Second Preference . 724 8 72 Be SS 1 le FS 
Litto, Third Preference . 40 40} i ee ee 
Great Indian Peninsula ............+:. 148 50 14951 .. + 1 . 140 


AMERICAN Rattways.—In a few instances prices have risen 
sharply, but, as a whole, the market has had a rather undecided 
tendency. Much uncertainty exists as to the influence of the 
Inter-State Commerce Bill, and although business in the 
United States continues satisfactory, there is no great expan- 
sion observable. Moreover, the new mileage under construction 
or projected is very large, and this does not altogether augur 
well for the future. On the week, Central Pacific shares mark 
a rise of $13, Philadelphia and Reading $14, Devonand Rio 
Grand Ordinary $13, and Wabash Preferred shares and General 
Mortgage $2 to $24; but otherwise the gain is slight. 


The following are the latest closing prices, &c., of the more pro- 
minent issues :— 











Closing Pri Ri aa 
o> ng Prices—~, se up”’ 
Last Week To-day. or Fall. Prices. 
Centrai Pacific, Shares ... coves Oe «a @ f a ee eer 
Chicago Mil., & St Paul, Com. “Stock . - 96} on. ae t ee 
Denver and Rio Grande, Ord. ren sos Oe eee + 1h .. 33) 
Ditto Preferred Shares Steigient C536)... C97 . + ose 
Hlinoie Central Shares ..........0665 cesses ses . ES i ; 13d Siw * T. 1 
Lake Shore and Michigan Sothrn, Shares 98 ww Ch tw ~ Bw 
Louisville and Nashville,Com. Stock ... 69370 .. 714 § + lg w Tb 
New York, Central Shares... Jialaioed 115416} 1153 16 — § « 6 
New York, L. E.,and Western, Ord. Shrs. 853 ow ee 
Ditto 6 %, Second Consol. Mort. sasensees. BaD @ oe See © — &$ .. 105 
N.Y., Ontario, & Western, Reg. Shares .. 19} we + { ae 1% 
N. Y., Pennsylvania. & Ohio, 7 % Let Mort. 49 i — + ae 
Norfolk & Western,Preferred .....:ccsceeeee 534 4 644 Gu + 8 woo 56 
Northern Pacific, Preferred . . 62 3 624 34 + ano ge 
Ohio & Mississippi, Ordinary Shares ..... 32 324 3 aa { we 33 
Oregon & California, Pref. Stk.,assest pd. 204 1 215 2h mo Be BS 
Pennsylvania R. R., $50 Shares ............ 60% § 614 + § « 6 
Philadelphia & Reading, $50 Share 21} 2 23 pa) Ae RR eet ee 
Ditto 6 %, Gen. Mort., 1874, Ceats.. 104 6 ee eee 
Union Pacific, Shares .. 635 we 63 i ce eee 
abash, St. Louis, &c., "Preferred Shares ‘2 Mm 8a: 84m + 3 oe 3B 
Ditto 6%. General Mortgage. Certs. ... 59§ eS ee oe ee 
Bank SHares.—The market has been active and firm. The 


chief teature is a rise of 14 in London and Brazilian, to 19-20. 
English of the River Plate have also risen }, London and River 
Plate 1, English of Rio de Janeiro $, Imperial Ottoman 3, 
Alliance }, British Columbia 4, British North America 1, New 
South Wales 1, South Australia 1, London Joint-Stock 4, and 
National of Australasia }. The ofily adverse movement is a fall 
of lin Hong Kong and Shanghai. 


ForetGn RatLways.—Upon the publication of a traffic return 
showing an increase of 5,0001 for the week, Mexican stocks 
have again risen sharply, the closing prices being from 3 to 5 
per cent, higher on the week. North-West of Uruguay Pre- 
ferred have risen 1 to 2, Buenos Ayres Great Southern 1, and 
Western of Buenos Ayres Five per Cent. Debentures 1, while 
South Austrian issues have fallen } to 3, and Imperial Brazilian, 
Natal,and Nova Cruz shares 3. 


MISCELLANEOUS SECURITIES.—The chief feature is a rise of 33 
in Guinness and Co. Ordinary, to 244, 244, or 143/ premium per 
10/ share; and 14 in Allsopp’s Ordinary, to 9, 94, oF 441 
premium per 5/ share. Telegraph securities have been 
moderately active and firm, In ‘Tramway and Omnibus issues, 
London General Omnibus have fallen 1, but otherwise pricea 
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have hardened, Amongst other securities, East and West India 
Dock Ordinary have risen 4, Regent’s Canal 5, Bryant and May }, 
Price’s Patent 4, Spratts Patent 1, Marine Insurance }, Australian 
Agricultural 2, Hudson’s Bay 1, Suez Canal 14, Railway Invest- 
ment Deferred 1, Trust and Loan of Canada }, Wickens, Peaseand 
Co. 4, Southwark and Vauxhall Water Ordinary and class ‘‘ D” 
5 to 6, Jorehant Tea 2, and Royal Mail Steam 1 ; while Bodega 
shares have fallen }, Crystal Palace 5 per cent. Debentures 5. 
Nobel’s Explosives 24, Samuda Brothers }, Union Steam Ship 
of New Zealand, 4, Colorado Mortgage and Investment 4, Crédit 
Foncier of Mauritius }, and Natal Land, &c., Ordinary, 4. In 
Mining shares business has been quiet, but prices show but few 
changes. 


Cee 


The following are the latest closing prices, &c.,of the more im- 
portant miscellaneous issues :— 


7-—Closing Prices—~ 
Last Week, To-day. 
1o-American Telegraph, Ordinary ... ; 
fndison’s A, ee 
Imperial Ottoman Bank.... 
Mexican Railway, Ordinary 
Ditto, First Preference .... 
Rio Tinto, BRALGD occ sce sce svrceecesccccescessce 
South Austrian Railway, Shares............ 
Suez Canal, Shares 
United Telephone. ........ccccesccrscecssesseeseee 12 


** Making 
Rise up” 
orFall. Prices. 
a 


Butiion.—The following is taken fron the circular of Messrs 
Pixley and Abel, dated April 14 :— 


Gold.—There has been no demand during the past week, and al 
arrivals have been sent into the Bank of Daghicd. The total so 
received is 164,000/. The sales by the Bank amount to 50,000/. The 
arrivals are: 41,000/ from Chile; 22,000/ from Buenos Ayres : 
20,000/ from Australia; and 4,000/ from Calcutta—total, 87,000/. 
The P. and O, steamer of the 7th took 15,000/ to Bombay. 


Silver has advanced rapidly, in sympathy with Indian exchange, 
and the market is scantily supplied. The arrivals are: 15,000/ from 
New York; 40,000/ from Chile ; 15,000/ from Buenos Ayres ; and 
2,000 from Australia—total, 72,000/. The P. and O. mails have 
taken 67,000/ to India. 


Mexican dollars have improved with bar silver, and some small 
special requirements have caused an advance to slightly above their 
melting value. About 7,000/ has come from New York. The 
P. and O, steamer of 7th took 35,9807 to China and the Straits. 


Quotations for Bullion.—Gold.—Bar gold, fine, 77s 9d per oz 
cme bar gold, containing 20 dwts silver, 77s 10d per oz 
standard. 


Silver.—Bar silver, fine, 443d per oz standard, nominal ; bar silver, 
containing 5 grs gold, 45d per oz standard ; cake silver, 484d ; 
Mexican dollars, 438d per oz, Quicksilver, 7/. 


Messrs A. P. Turner and Co., 50 Threadneedle street, E.C., 
report the following prices asked in New York and Boston 
on Thursday, April 14, at noon:— 


Lehigh Valley Shares .........s00sercsssessceseese 
Missouri Pacific Shares 

Baltimore and Ohio Shares 

PO NN aio nea? aoceas ds ineradcidetingsineanmnsicciaoed 
Cleveland, Columb., Cin., and Indianapolis Common Shares 
Mexican Central 48 (non assent) .........10.ccscsssceseseescenececenececeees 
Missouri, Kansas, and Texas General Consold. 6 per cent. Bonds 
Texas and Pacific Cons. of 1905.............ssceseeeeeeees kaatessesdawses 
Texas and Pacific R. Grande Div. 1st Mortgage 6s 
Texas and Pacific Income Land Grant, 1915 

St Louis, Alton, and Terre Haute Dividend Bonds, 1898 .. 
Richmond and Danville Debentures, 68, 1927 ........sseseeceesee serene 
Houston and Texas Central General Mortgage, 68, 1921............ 
East Tennessee, Virginia, and Georgia lst Consolidated 5s, 1956 
Denver, Rio Grande, and Western Ist 68, 1911 ...........sceceeeeesees 
New York and New England Common Share@..........e.s0.00-seesseees 
UO OD PING NED pisses. 0s 6ndioek ve sdbiinieuns setindvintndenaniongdans 
East Tennessee, Virginia. and Georgia 1st Preference Shares.... 
St Louis, Arkansas, and Texas 2nd Mortgage .........cecsescccerseeens 
St Louis, Arkansas, and Texas Shares 


COURSE OF EXCHANGE.: 
cb Si Fa" ee Need nee ae ee a ee, Lie. 
| _ Price Negotiated on ‘Change. 
| April 12. April 14. 


April 5. 


April 14. 
6 553 


Money.| Paper. | Money. 
32 34 
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THE ECONOMIST. 


FOREIGN RATES OF EXCHANGE ON LONDON. 


Saal 

‘Latest Rates of | ,. 

‘Dates. Exchange. Usance 
Rio Janeiro ... Apl. 9) 212d 90dysst 

Buenos Ayres Mar.27) 47j]d | ,, 
Do Apl.14.Gd.Pm 34 ¥ 

50jd | 


| 
Eater Rater ot | vsancel 


hee 


«-» Mar.18 


eee 


Hamburg .....! 
St. Petersburg 
nstantirople 
Genoa.......00.+ 
Florence — ...| ia 
Madrid .........'Apl.14) 47-00 
New York..,...| ... 14; 4°85} 


Mexico .......... Mar 24 37§d-384d 
! | 


{ 


NOTICES AND REPORTS. 


RAILWAY COMPANIES. 


Canadian Pacific.—The sixth annual meeting of the share- 
holders will be held on Wednesday, May 11, in Montreal. The 
meeting will be made special for the purpose of —1. Confirming the 
lease of the consolidated line of the Atlantic North-West Railway 
Company, extending from the River St. Lawrence to Mottawamkeag, 
known as the “Short Line.” 2. Making provision for the con- 
struction, or for assisting in the construction, of a bridge over the 
St Mary River. 3. Authorising the issue of bonds secured upon 
the Algoma Branch ; considering the terms and conditions of the 
deed of mortgage securing the same; and approving the bye-laws 
relating thereto. 4. Acquiring by lease or otherwise the remainder 
of the line of railway authorised to be constructed or acquired by 
the Ontario and Quebec Railway Company, namely, from Wood- 
stock via London to the Detroit River. 

Mexican National.—Messrs Matheson and Co. notify that they 
will deliver scrip certificates for the First Mortgage six per cent. 
gold bonds, on and after 18th inst., in exchange for the allotment 
letters duly endorsed, and receipts for the amounts payable on 
allotmeut. 

Northern Colonies of Santa Fé.—The council of administration 
state that the net profit for 1886 amounted to $134,752, and will be, 
they think, received with satisfaction by the bondholders. The 
council desire to say that there is no doubt that the half-year 
terminating at the 3lst December last would have shown much 
better results but for the unfortunate occurrence of the epidemic of 
cholera which broke out in the autumn of last year, and which, 
according to the reports of the general manager, seriously retarded 
the traflic, by the closing of the ports. As regards the future, the 
general manager writes as follows, under date of 10th February 
last :—“ We are now bringing down wheat and linseed in large 

| quantities. The month of January will show to advantage; the 
pre-ent month we are running extra cargo and special trains; 
should the river not rise further the Colastine branch, notwith- 
standing its want of facilities to load vessels, will show good 
results.” The receipts from the Northern Colonies Extensions 
Railway have, in consequence of the larger portion of the extensions 
having been taken over only in December last, contributed but 
little to the yearly accounts. The short branch from San Carlos to 
Santa Fé was opened in April, and that from Senta Fé to the “ve 
of Colastine in October, 1886. The gross receipts from these 
branches, and the short portion to Lehmann, amounted to 
$37,330.74. 5 : 

koyal Sardinian.—At the extraordinary meeting of the share 
holders, which was held in Rome, on the 2nd inst., the resolutions 
modifying the statutes were approved by the shareholders, and also 
the table of amortisation of the shares. This table provides for the 
whole of the share capital in 90 years, by annual drawings. The 
first drawing will take place in December next, and the table of 
amortisation can be seen at the company’s Offices. 

San Paulo (Brazilian).—The report for the half-year ended 
December 31 last states that the gross receipts have been 
4,291,539 milreis, an increase over the same period of 1885 of 
1,180,265 milreis, or nearly 38 per cent. Although this is mainly 
due to the increased quantity of coffee carried, yet there has been a 
general increase from all other sources of traffic. The workin 
expenses, including the outlay on the additional rolling stock an 
extraordinary works, amount to 24°48 per cent. of the gross receipts. 
The rate of exchange during the half-year has averaged 21 2-3d., 
being an improvement over the corresponding half-year of 1885 of 

rcent. ‘The net revenue account, after making allowance for the 

alf-year’s interest due on the company’s debenture stock on 
January 1, shows a balance of 273,842/. This sum, the report says, 
is so large, and the prospects of the current half-year are so satis- 
factory, that the directors feel justified in recommending that a 
bonus of 4s per share be paid in addition to the ordinary dividend 
at the rate of 10 per cent. per annum, both free of income tax, and 
that the balance of 153,842/ be carried forward to the credit of the 
present half-year, to be dealt with in October next, when the 
accounts with the Imperial Government will be made up for the 
whole year. . 

Smyrna and Cassaba.—The report for the half-year _ending 
December 31, states that after providing for the half-year’s interest 
and sinking fund on the debentures due on January 1 last, the 
balance of net revenue in hand (including the amount brought for- 
ward from the last account) is 44,017/. Out of this sum the directors 
propose to pay the usual dividends for the half-year at the rate of 
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7 per cent. per annum on both preference and ordinary shares, and 
to distribute 14,765/ as surplus net revenue, in the proportions of 
one-fifth to the preference shares and four-fifths to the ordinary 
shares, in accordance with the memorandum of association. These 
payments will absorb 32,921/ and leave 11,096/ to be carried for- 
ward to the credit of revenue account. The divisions now proposed 
amount to 1/ 3s 5d per share on the preference shares and 1/ 6s per 
share on the ordinary shares (subject to income tax), and complete 
the dividends for the year 1886 at the rate of 9/ 7s 1d per cent. on 
the preference, and 10 per cent. on the ordinary shares. 


South-Eastern.—Revenue receipts and expenditure from Ist 
January to 25th March, 1887, and for 12 weeks 1 day, ending 
March 26 :— 










































Twelve 

Four weeks weeks one 

ending day ending 
March 26. March 26, 

£ £ 

SONI: cikscvnixsiciesous SED. uhinbaraavecees 371,045 
Rents and sundries ... ED sedinsin ents . 27,848 
Total receipts... 135,321 ..............5 398,893 
Expenditure ............ IE  sichsbdickd ences 242,147 
Wa i ks i en 156,744 


BANKING COMPANIES. 


Jonian,—The report for the half-year ending December 31, states 
that the gross profit for the half-year, after making provision for 
bad and doubtful debts, has amounted to 20,750/, from which have 
to be deducted charges and interest on deposits 13,488/, and rebate 
on bills discounted not due 943/, leaving a net profit for the half- 
year of 6,315/. This, added to the rest on the 12th of July last, 
24,150/, less half-year’s dividend at 3 per cent. per annum, paid 3d 
of November last, 4,733/, makes the balance of undivided profit 
25,737/, out of which the directors recommend the payment of a 
dividend at the rate of 4 per cent. per annum, free of income tax, 
which will absorb 6,310/. During the past half-year the commer- 
cial and financial depression referred to in the previous report has 
continued, and conditions have been unfavourable to business in 
Greece. In view of this, and of the uncertainty of political 
affairs in the East of Europe, the directors have deemed it prudent 
to continue to exercise caution. The general manager will in future 
reside in London, visiting the branches from time to time, as occasion 
may require. By this arrangement it is anticipated that the com- 
munication between the head office and the branches will be 
rendered more eflicient. A resolution will be submitted at an 
extraordinary general meeting to be held after the ordinary meet- 
ing. for the consolidation of the 2/ 10s shares into shares of 251 
each, 

Merchant.—We are informed that Mr Hugh C. Ross, director of 
the Standard Bank of South Africa, and Mr John A. Gordon, of 
Messrs John A, Gordon, and Co., have joined the board of the 
Merchant Banking Company of London (Limited), in place of Mr 
W. D. Anderson and Mr George Gordon, lately deceased. 


ASSURANCE COMPANIES. 


Home and Colonial Marine.—R. O. Campbell, Esq., chairman of 
the National Bank of India ; Archibald Parker, Ksq., of Messrs 
Woed and Parker, merchants, East India Avenue ; and Goodwin 
Rooth, Esq., of Messrs De Putron and Rooth, have joined the 
board of this company. 


MISCELLANEOUS COMPANIES. 


Buenos Ayres and Belgrano Tramways,—The receipts for the year 
1886 amounted to 65,683/, and the working expenses to 33,6561, show- 
ing a balance of 32,027/. This balance, reduced to 25,3801 by loss on 
exchange, has been carried to the credit of net revenue account. 
The debenture stock of the company not having been fully paid up 
until the 25th March, 1886, and interest having only been payable 
on the instalments, it follows that the interest paid on the debenture 
stock in 1886 was only 7,780/, or 1,820/ less than it will be in future 
‘years. The directors have carried the sum of 5,500/ to the credit of 
a reserve fund for equalising dividends, effecting purchases, repair- 
ing and maintaining any of the property of the company, or meet- 
ing any other contingencies or purposes of the company. After 
providing for this, the interest on debenture stock and the 6 per 
cent. dividend on the preferred shares, there remains an available 
balance of 6,618/, which the directors recommend should be dealt 
with as follows :—Dividend on ordinary shares at the rate of 6 per 
cent. per annum 4,800/, balance carried forward 1,818/, 

China Shippers’ Mutual Steam Navigation.—The report for 1886 
shows that the net profit amounts to 19,753/, which it is proposed to 
apply as follows :—To depreciation and boiler fund, 9,696/ ; to pre- 
liminary expenses (being balance at debit of ), 1,5007 ; on account of 
office furniture and fittings, 164/ ; in payment of a dividend at the 
rate of 12s per share, free of income tax, 4,585/ ; and balance to be 
carried to new account, 3,837]. , 

Compagnie Générale ds Asphaltes de France. — The directors 
recommend a further dividend of 15s per share, making, with that 
paid in October iast, 20s per share for the year 1886, 

English Association of American Bond and Share Holde:s. 
-—The report for 1886 states that since the date of the last report 
bond and share holders of the under-mentioned companies have 
called upon the association for its services. Public meetings of the 
bondholders of the Quebec Central Railway, the bondholders of the 
Texas and Pacific Railway, the bond and stock holders of the Cia- 
cinnati, Washington, and Baltimore Railway, the bondholders of 
the Mexican National Railway, and the shareholders of the Central 
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Pacific Railway, were held at the offices of the association. A con- 
siderable amount of time and care has been devoted to the affairs of 
these companies. The registration of American railway shares by 
holders in this country still remains in the same unsatisfactory 
position. As stated in the last report, application was made to the 
Committee of the Stock Exchange in November, 1885, to authorise 
either a quotation of the certificates of this association issued against 
the deposit of American railway shares in connection with the 
London and Westminster Bank, Limited, or that the certificates 
should be made interchangeable in Stock Exchange settleients in 
common with American share certificates, but the committee took 
no action. Unfortuntely, the report says, the real convenience and 
benefit which the association ought to prove to holders of American 
railway shares in this country is very seriously impeded by the fact 
that the adoptionof the Amsterdam system, for the issue of the 
association certificates, interferes with the profits which some in- 
fluential firms make in the collection of dividends on shares regis- 
tered in their names, but the directors have considered it advisable 
to go on issuing their certificates, trusting that experience and a 
better knowledge of the working of the plan would enable them to 
demonstrate its usefulness before they again represent the matter 
to the Committce of the Stock Exchange. 

Great Northern Telegraph.—The accounts for 1886 show total 
receipts amounting to 309,942/, and expenses amounting to 73,522/. 
An interim dividend of 5 per cent. has already been paid upon the 
shares, and a further distribution of 2} per cent. is now proposed. 
A sum of 55,655/ is added to the reserve and renewal fund, and 
31,586/ carried forward. 

Imperial Continental Uias.—At the half-yearly general meeting, to 
be held on the 3rd prox, the directors will recommend the declara- 
tion of a dividend of 5 per cent., free of income tax. 

The Lands Allotment.—The accounts for 1886-7 show that, after 
paying the usual interim dividend of 5 per cent. per annum, their 
remains a net profit of 23,818/. The directors recommend that 
5,000/ ot the net profit be placed to reserve, raising that fund to 
40,000/ ; that a‘bonus at the rate of 3 per cent. per annum be paidonall 
fully-paid shares, and that the balance, after providing for the year, 
be carried forward. The company’s property has been valued by 
their own surveyor, and by Mr J. Winfield Bird, at considerably 
more than it stands for in the balance-sheet. 

New Civil Service Co-operation.—The sales for the half-year 
ended February 2Sth amounted to 80,611/, and the gross profit, after 
allowing for carriage of goods, amounts to 7,156/. Adding to this the 
revenue from other sources, and deducting working expenses, there 
remains a net profit for the half-year of 1,866/, which, with 1,028/ 
brought forward from the previous half-year, makes a total of 
2,894/. Out of this amount the directors recommend the payment 
of a dividend for the six months of 6d per share, free of income tax, 
being at the rate of 10 per cent. per annum, which will absorb 
1,52C2, leaving a balance of 1,374/ to be carried forward to the 
current half-year. wR 

New River.—Mr John Taylor, of 5 Tokenhouse yard, has joined 
the board of this company. Zjv4 7 

Nobel’s Exp!osives.—The directors recommend a dividend of 15 per 
cent, carrying forward 3,380/. : 

Royal Mail Steam Packet.—The directors have decided to recom- 
mend to the shareholders at the meeting to be held on Wednesday, 
the 27th inst., a distribution of 1/ per share for the half-year ended 
the 3lst of December last, free of income tax. 

Shanghai Water Works.—A dividend of 5 per cent. per annum has 
been declared. Bont 

Tharsis Sulphur and Copper.—The directors recc mmend a divi- 
dend at the rate of 74 per cent. for the year 1886. 59,127/ is to be 
written off, and a balance of 14,7501 carried forward. 


MINING COMPANIES. 


Great Laxey.-- At the half-yearly meeting, held on Wednesday, 
Mr G. W. Dumbell, who presided, stated that the prices which had 
been realised for lead and blende during the preceding six months 
had not been maintained in the past half-year. They commenced 
the half-year with a balance of 3,602/, and they left off witha 
balance of 4,787/. The directors had declared the usual dividend 
of 5s a share, and they placed 500/ to the reserve fund. During the 
half-year the mine had been energetically developed. The railway 
scheme as originally proposed had fallen through, but other parties 
had taken the matter up. es 

Mason and Barry.—The directors, after writing off the sum of 
33,4761 and placing to credit of sinking fund the sum of 20,000/, 
which brings the sinking and reserved funds to a total of 233,943/, 
have, subject to completion of audit, decided to recommend at the 
annual meeting of shareholders to be held next month the payment 
of a final dividend out of profits for 1886 of 2s per share, free of 
income tax, making with the interim dividend of 3s per share paid 
in October last a total dividend of 5s per share, or 2) per cent. for 
the year, and to carry forward a balance of 6,614/ to next account. 


NEW COMPANIES AND CAPITAL. 


Carl Rosa Opera Company, Limited. —Share capital, 100,000 
First issue, 70,000/ in 4,000 seven per cent. preference shares, = 
10,000 ordinary shares of 5/ each, This company has been formec 
for the purpose of acquiring and developing the hanna PS an 
English Opera Company, founded by Mr Carl Rosa, and carried on 
by bim during the last eleven years in London and the onan 
Mr Carl Rosa will transfer to the company :—1. The buil ing 
known as the Royal Court Theatre at Liverpool, and all the fant 
ture, fixtures, and entire stock of properties, &c, the mounting. oa 
the repertoire performed by the Carl Rosa Opera Company. ‘a 
repertoire consists of fifty-eight operas, including twenty-five wee, 
of which the English original librettos or English versions are nd 
exclusive property of Mr Carl Rosa, The vendor, Mr Carl Rosa, 
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omoter of the company, and has fixed the purchase-money at 
$0 C0, to be paid, 40,000 in cash and 20,000/ in fully paid-up 
shares —7,500/ preference and 12,500/ ordinary—and the balance by 
the company taking over an existing mortgage for 20,000/, at 44 per 
cent., now charged on the Court Theatre and buildings. 





Incandescent Gas Light Company, Limited.—The letters of allot- 
ment have been posted. 


S. Blanckensee and Son, Limited.—The allotment letters have 


| been posted. 
| The new issues of the current year are as under, vendors’ shares 
& ., being deducted, as usual :— 








First 
Capital Payment Further 
Applications thereon, Liability 
£ & & 
Amount previously subscribed ............ 29,037,256 
Issues of the week :— 
| Carl Rosa Opera (L.), £5 shares............ 59,000 £0,000 20,000 
| Dalgety and Co. (L.), £250,000 Four 
per Cent, Debenture Stock at 97} . ... 243 750 12,509 231.250 
| Tuscan Gas (L.), £10 Shares............s000e 50,000 10,000 40,000 
Total £08: WEEK ....0000c ce -secveses 343,75) 
£ Total subscribed for year:— 2£ 
Totalto date in 1887 _......... 29,331,006 | 1886 ......00..csscccvececsercecceseee 101,874,000 
Corresponding total in 1886. 33,824,000 | 1885... ceessessserseeeseeeeseee 77,972,000 
Do in 18°5 rh.sts vengon: vl tp POU BF WON bss asi caccaseeincesscteevesiidets 109,031,000 
DOM AIEG cesses ssacseccieide $1,759,000 | ISEB .........cc0ce. cevcecscscesvereee 246)550,0080 
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THE CORN TRADE. 


Marx Lang, Fripay Evznrma. 


The temperature continues cold and ungenial, and vegetation is 
still checked. Warm, growing weather had better be late and 
permanent, than early and intermitting, but the spring time is 
now getting advanced, and the outlook is very backward. A change 
is consequently becoming more and more desirable. The markets 
appear to be at length feeling the influence of the pro- 
longed winter, and a hardeniog of prices for breadstuffs, 
as well as for some descriptions of dry feed, is extend- 
ing, though but slowly. Several of the provincial markets, including 
Liverpool and Wakefield, were quoted rather dearer for wheat to- 
day, and Mark Lane was also firmer for both wheat and flour, 
stiffer quotations from America and the Continent tending to help 
the movement. Calcutta and American wheats have sold 
the turn dearer, on the spot, and the former for arzival, 
April-June shipment, was quoted 32s, -being 9d dearer on the wee k. 
The usual statistical returns have been more in favour of 
prices than recently. The imports of wheat into the Kingdom 
last week, and into London this, have not been so heavy, 
and although in the former case the weight of flour 
was rather heavy, the aggregate fresh supply of breadstuffs 
was rather under average requirements, whilst consumption must 
necessarily have been increased by the prolonged check which 
vegitation has received. In forward positions also the movement 
of supplies has been moderated in some degree. American shipments 
of wheat last week were smaller than in the week preceding, and the 
shipments of flour very much smaller. The quantity of breadstuffs 
meantime decreases slowly but continuously, and now differs very 
little from last year. The figures are 1,946,000 qrs, against 1,944,000 
qrs. For arrival at ports of call and direct ports, 382,000 qrs will 
be due in the ensuing week. There has been very little passing 
in barley, either malting or grinding, and rates are without 
essential change. 15s to 17s are the rates quoted for Black 
Sea descriptions on the spot, and 14s 6d to 14s 9d for arrival. 
The quantity of barley on the way for the United Kingdom has 
further decreased to 99,000 qrs, against 98,000 qrs at the corre- 
sponding period last year; 60,500 qrs of barley will be due for 
arrival in the course of next week. The maize trade moves slowly, 
without much change in prices. Galatz on the spot is worth 
19s 6d to 20s, and Odessa 19s, For arrival, round corn is quoted 


19s. American shipments last week showed some reduction, but 
the aggregate supply of maize of all kinds on passage 
has not increased, the last return giving 340,000 quarters, 


against 320,000 quarters last year. For arrival at direct 
ports and ports of call 151,500 quarters will be due during 
the ensuing week. Of oats arrivals are not so heavy as they have 
been, whilst the scanty production of green food has tended to 
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| quotation for pig iron has been scarcely so strong as last week, and 





increase the consumption of oats, and prices have hardened up a 
little, closing at 10s 9d to 1ls for common Russian. Beans and 
peas have met a retail demand at unaltered rates. 








499 


The following table estimates he home consumption of wheat 
ae harvest year 1886-7, contrasted with 1885-6, 1384-5, 
an¢ -4:— 



































Imports. 1886-7. | 1885-6. | 1884-5. | 1833-4, 

; : ewts. ewts. cwts. | cwts. 
Wheat (31 weeks to April 2) ...............| 30,993,320 29,277,700; 27,657,156 20,990,897 
Flor, 19 eevasteeeeseees) 10,405,000, 8,173,800, 9,287,743, 9,013,191 
. : 41,443,480 $7,451,590 36,944,904 40,004,088 
Add week ending April 9—Wheat...../ 669,240, 861,446) 1,100,416 341,871 
WOU ©... chbinicabaliicica deck Seine 414,080! 234,620} 283,180; 183,145 
Total imports, 32 weeks seeesene, 42,5°2,70 ) $8,517,690 28,328,580. 40,634,104 
Less exports—Wheat ........ ccce secsenees 290,' 00 445,020 300,000 660,000 
RUE, cccneisssssebiisocpeniecenthcaed * Cae 71,860 55,000) 110,000 
Wed Sem athe via cidsocesicceanonscens | 42,152,700, 33,080,810, 27,993,000, 39,764,000 


Add to this the estimated sales of | 
home-grown wheat ......... .. ......) 21,950,30u' 28,050,000 


eteese ' 64,103,010 66,030,810 


35,372,000 28,3€0,000 


— —— 


73,365,000 68,060,000 








Thirty-two weeks’ home supplies 

















Average price of English wheat, per} s d ‘a 2S s d 
GERI «. sesinencicgehamsaducencosdanecediacedh Gate eo 4 ied | 3 
POT ORO i cetnjeccmistivdnenititinalt? | SORE Bch: Oe 9 0 
bushels. | bushels. | bushels. | bushels. 


‘Visible supply” in U.S. centres ......) 51,914,00C! 48,963,000) 42,700,000 27,900,000 
Do do = in ewts... 27,810,000 26,230,000 22,875,000 14,800,000 














COMPARATIVE AVERAGES OF GRAIN. 


The following is a Statement showing the Quantities Sold and the Average Price 
of British Corn (Imperial Measure), as received from the Inspectors and Officers 
of Excise, conformably to the Act of the 27th and 28i{h Victoria, cap. 87, in the 
six weeks ended April 9, 1887, and for the corresponding week in each of the 
years from 1886 to 1883 :— 


QUANTITIES SOLD. AVERAGE PRICES. 




















Wheat. ,; Barley. , Oats. | Wheat. ; Barley. ; Oats. 

1887, qrs bsh' qrs bsh; qrs bsh s d sd‘j esd 
April 9...) 46,183 0 | 18,008 5 4867 1} 32 8 | 231 | 15 8 
2..., 53683 7| 20400 3| 6034 1; 33 3 | 2 4 16 1 

Mar. 26 a 42,969 6| 38,530 6; 8544 2/ 33 2 | 2 2 16 4 
19...) 41,865 7/ 20,162 6| 8975 1| S211 | 2% 4) 16 4 
12... 43,441 5 | 38,620 56] 9,122 0 27-1 OS W4 
Feb. 5 42,366 3} 45,672 6| 10,744 7, 329 / 2% 1/ 62 
1 es | 50,003 7; 22,336 8 7,208 3: 30 4 7 2! 19 6 
IMB sik... | 42803 1| 13989 3} 5,722 6} 388 3 81 2/ 211 
1B bisiies 47,769 5 | 23,459 4 7,562 3) 87 9] SL 4@| 19 
65,241 3| 15,575 S| 4,708 3; 421} 3823] 21 











The following account shows the Quantities of certain kinds of agricultural 
roduce imported into the United Kingdom in the week ended April 10, 1887, and 
in the corresponding week of 1886 :— 








-——Quantities.—_, 

1887. 1886. 
Animals living—Oxen, bulls, cows, and calves...... number 4,024 5,396 
Sheep and lambs ...........0c0cesseseesensereeeeces seeeecee og 10,511 . 22,748 
GWTIID co: cei vc vecncs ceccecpaticoisectsssevesctossebdensseqes cobect a 67 om 53 
Deend) mrent-> BROOM 6.<..c0c000cs setae cocceccences sores . cwts 29,865 «. 46,207 
Beef, salted and fresh .....-.ccecccecesseeeeee ereseeeeeee gy 12,839 14,693 
FREE vncas sence =trannnhacdenensoandastantbensncervouaves ~ 11,801 ooo ©6292 
Meat unenumerated, salted and fresh ..........00065 95 8,827 i 2,383 
as ¢ PROBOT TOD 5000. coc scecesnee coves pe 4,332 4,310 
Mirabboms freely 0c6 op csssccsecsencse ces sesegesssccessecavecasee a 11,289 1,951 
Pork, salted (not hams) and fresh.........cccssceee os 6,316 7,573 
Poultry and Qame....cecececrrrcersorcersccerreresecensecesereretesereneds 2,919 5,262 
FRORIIIIG inci vnc. iced concadecdsad cdnccduncsencdectndin ibciatessddenesads ewts 1,152 820 
WA. nia ssa mtnitealencenlsainesiibihmanivaiphbieiins a 30,276 33,617 
Butterime ....occccee.covescccccercesccrcevanccsesecsen a eae egitead . 20,179 16,387 
CR ino onc. nceces'ncne+eenasddccosecanastnsanstsceqsdecngueesenbeerec ses “ 11,491 16,121 
EG ....ccsessceseneeecenceecesereanneeneeeseeesceeeer ens great hundred 224,046 --. 253,861 
Cee Ss. sa sieteconeabnetennieinids comaanenacdae Sa 12,954 -. 16,601 
Vegetables—Onions raw.........ssecseseeserserseeeeeseeeeeee DUSHEls — 29,639 32,017 
NO ii onk ds dca ceccctgandtuencsncststendsacneneustncessesian GUUE 17,981 25,307 
UII a 2 cc cancnancccasesGhaee: sonuercerearseorenbiniane 11,957 15,816 
Corn, grain, meal, and flour—Wheat ......... s.sereee oes CWES 669,239 861,443 
Barley......cccscvccseeesesereses soscesenesessosceeerece ie 92," 07 139,917 
Ca cosines a 59,549 152,733 
POR. ccc ddenened x 28,318 16,566 
BROAD: cecce: cocconceccsesesevcesesee as 25,631 _ 34,661 
WBA: occacinc nds taco: ccnceseessosses.ncscecsaminnminccsnenssds - 640,827 794,326 
Wheat meal and four .......ccccccccsevcceeerereeeeereene 99 414,9.0 234,657 








THE IRON AND COAL TRADE. 





Owing to the holidays, the pig iron market has continued quiet, 
and prices have kept weak. The Glasgow warrant market has 
been inactive, and pies to-day close flat, at 41s 4d to 41s 44d cash, 
and 41s 63d to 41s 7done month. In the North of England the 


No. 3 is for early delivery 34s 3d with buyers, although sellers ask 
more, whilst 348 9d to 35s is quoted for prolonged delivery. Forge 
pig is in small demand, and is lower in price, being 33s. The price 
of hematite is with makers about 44s 6d for mixed numbers, but 
second-hand holders are to be found who will sell for 1s less. Trade 
is quiet at Neweastle, but the exports from the Tyne of late have been 
very well maintained. Lancashire makers have reduced their list 
rates 1s per ton, and in consequence a little more business has 
been transacted, tut they are still out of the general market. In 
East Worcestershire the market has been fairly animated, and in 
Staffordshire quotations have been supported. There is a quieter 
demand for hematite pig iron in the North-West, the inquiries from 
America being capoctall slow. Makers, however, have been firm 
in their dealings generally, and have only sold at 48s for mixed 
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12,600are American, 1,000 Brazilian, 890 Egyptian, and 1,060 bales 
East Indian, which make the takings of the trade 46,790 bales, 
The increase of stock this week is 7,660 bales, 
PRICES OURRENT. 
| Same Period seme Perot 
_ 1886. | _1885. 















paresis of equal weights of Nos. 1, 2, and 3 Bessemer, and 47s for 
o. 3 forge and foundry iron. The business done in special well- 
known brands is at these figures, but speculative sales have been 
made at from 44s per ton upwards. 

The finished iron market is no better, and prices are, if anything, 
easier. In the North of England trade continues quiet, and lower 
rates are accepted by some sellers. The prices quoted, though not 









































always maintained, are :—Common bars, 4/ 12s 6d to 4/ 15s ; angles, Descriptions. | .; | gig 3s 3 leigig 3 i\3|4 3 
4/ 7s 6d to 4/ 103 ; ship plates, 4/ 12s 6d. Manufactured iron goes 1s | ae om | = a a |e jm 18 
- slowly at Newcastle S former terms ; ship plates — . scenes falalalalalalelalalelala 
4/ 12s 6d to 4/ 15s, angle iron at 4/ 10s, and common bars a OR A | 
41 17s 6d. Business in the Lancashire finished iron trade continues ee vee At 4 4 i ry iz ! = ry ol 13), = ay 
slack, and there is a disposition to meet buyers who have anything G.0.'L.M| Mid |G.M.|M.F.\G. O.'L.M.'G.M.'G.0.|L.M @.M 
like favourable specifications to offer. New business ae = Gynas svvessveevsners) 5 | Sih) OH) OM) OH 6 | AR i es 
export account is limited in East Worcestershire. he Nort seeeneeeee eo) ee) ee ee le oe | | see | sve | one 
Staffordshire ironmasters show an inclination to demand an increase os reece sf +4 oe sit oH oa we t : of 5 Ba oe 
in prices for specifications placed for execution during the quarter. Brazilian Mid. M.F.| Fr. | G.¥ . Fne.|/M.¥./ Fr. | Gd iM] ¥r.| @a 
At present, ordinary plates range [from 6/ 17s 6d to 7/ 5s, but the | Pernambuco, &o | 58, H a + [oe |) 48 5 : | i 6 | 
best boiler plates fetch as much as 7/ 10s to 8/ 5s nominal ; sheets Pe hag “ i 54! f ne | Ba | A hen o 
stand at 6/ 5s to 7/ 5s and bars, of ordinary descriptions are bought | pio Grande. ......... cE cae rome | we | Ee | iat Gant 
at 5! 10s, and better brands at 6/5s. Trade in finished hardware | Bahia, Aracaju, & | ae | — . | ont ) ae | » | SH) bt) ., 
does not exhibit any material revival, and generally, prices are enna cas oh ot of | Oh) OF | "| oF 8 ok oo 
mostly unchanged, with no tendency to advance. In the South | Merapham j..-......) .. | Oi eh Md MRM. we fed wwe | 10h 
Wales tinplate trade the market has been fairly steady, and, not- ed Brown ......, 5. | 6} 64) 74! 74 , 8 || 5B) bi) ef 5h | 54 6 
withstanding that many of the works idle have restarted, there | Ditto White ......, 4§ | 54, 54% 63 | $f | 62) 5k) oe, 6a. 4 
has been a slight advance in prices. Cokes have sold at 12s 6d to — So » | 4 i Sb) 68) 68), Ae | / 5 | 58) 5b s 
12s 9d, I.C. ; Deanienie steels, 12s 9d to 13s; Siemens steels, 14s to Fiji Sea Island’... ... .. | 10a | ae ‘i H 110 /12 |... | 18 15 
17s 6d; ternes, 13s to 15s, all f.o.b. Welsh ports. Tahiti Sea Island... ... | 7 | 7%) 72) 8 9) 72) 72) 9 | OF 10 11 
The steel market continues fairly active, but prices are not quite | Peruvian Rough. ... | «, | 4d se is! SF ae | ot | 
so strong, In the North-West, however, trade remains satisfactory. Ditto Smooth pont | Bie SH) 6H BEE 6a) 5 | 6h) 5H]... | 68 
There is not only a brisk demand for steel rails, but also for bars,| Ditto Sea Island 6}| 74 73) 8 | 8 || 8b { 9, 110, | 9 | 10 12 
billets, and blooms. Merchant steel is, however, in poor request | African sss.) | om | 48) MH 4H) Ow | AE) Ah) Ww | 8 | i 
at late rates, and hoops, wire, plates, slabs, and steel castings and Sent iierengh’t| a | Leet elon tan} eh) «. | | 58 
forgings are in slow demand. Rails are firm in tone, and 4/ 6s is Ginned Dharwar]... | .. |. Roe [ oe |] oe | S8 | 4%). | 48 5h 
still quoted as the value of heavy sections. Steel for shipbuilding M. Gin’d Broach | aa! vo | oes | aoe | ave |] | oa ‘s owe] | 5} 
is in good request on the Tyne, but prices are weak, owing to over- Sein seoseoceey 4 44 oi at | $3! ; | sf P| “4! ‘2 3 ea 
roduction. Steel plates are on offer at 6/ 5s, and angles at 5/15s.| khandeish |) SO ME Ob ae Bm bo ak dee Lae | oe 
n the North generally, steel is lower. Rails are 4/ 28 6d to 41 58;| Bilatee ....ccce) ae | we | 8 Bts} 4) Ae | oe) owe sie | sor he | < 
angles, 5/ 12s6d ; plates, 6/ 2s 6d. In the heavy departments at Veroval, Se. vn| Sry de 7 HA io a 34) Hy ‘t Zs a ty 
Sheffield, business has been active. Scotch shipbuilders still com- ie | . ie eo”; 3 | Sh! 4 || | BQ! | — hae ri 
ee of depression, and very few orders are held in the North- | g, ee eae os | % 28: 38) 4 38) 32)... | 4b | 4h 
Vest ; but builders on the North-East coast appear to be still com- | Madras—Tinnevily| ... |. | 4%) 5b) 68 | | | ; 42) | 4b! ey 
— well off. There is no real improvement in the engineer- Western! ... |... | 38) # | 4B) Ye | Sh Aa. aE Ae 
ing trade. Iuporte, Exports, ConsumpPrion, &. 
a reports - follows on the Continental oa trade IB a — 
gian iron market continues in an active condition, and a go 5 athiiiesiea EOD cities 3R0RS 
many important foreign orders have lately been secured by Belgian — mn —_ om neil is ‘piiesinhiiens <n -Secemmaeen 63.618 


firms. ig iron remains very firm, 44f for foundry pig being 
oe Charleroi forge pig has changed hands at 41f, but 

f has been accepted for a large parcel. Steel rails are also firm. 
The French iron market has not changed much. In the Nord, trade 
is still quiet, but there is sufficient work in hand to keep forges 
going. There are more orders in the Haute-Marne, and the lowest 
quotation stands at I4uf. In the Ardennes district work is fairly 
well sustained, and the Loire establishments are busy. There is no 
change at all at Paris. There is no alteration to report with regard 
to the German iron market. Inquiry is not quite so animated on 
the Rhine as it has recently been, but prices are firmly main- 
tained. From Silesia the reports for last week continue through- 
out favourable.” 

The coal trade in the North of England has been active, but the 
strike still continues amongst the Northumberland miners. On the 
London market prices have been firm, owing to the cold weather. 
Quotations close as follows :—Lambert’s Tanfield, 11s; Wallsend 
Hetton, 17s; Hetton Lyons, 15s; Lambton, 16s 6d; Wear, 15s ; 
East Hartlepool, 16s. 


PPD. steinasaaideen. TD «canin  GOalee 
Consumption from Jan. 1 to April 14 .... 1,139,560 ..seece0e 1,011,910 
These figures show : 
Anincrease of imports compared with the same date last year of...... bales 393,350 
An increase of quantity taken for consumption Of ............c00000+ 4 127,650 
An increase of actual Exports Of .........sscsscereessererseessersessereeeeeeserenereseeeeee — 80,320 
Arn Lmorense 1 GROEN OF nce cccevecccccccecscncss 00s coveveccccccesces enseceescovcorccvcssese.co 802,010 
In speculation there is an increase of 26,720 bales. The imports 
this week have amounted to 63,455 bales, and the quantity of 
American cotton reported at sea for Great Britain (including cable 
advices to date) is 115,000 bales, against 145,000 bales at the corre- 
sponding period last year. 





MANCHESTER, Aprit 14. 

The holidays during the past week have considerably interfered 
with business, and since Tuesday the demand has shown no im- 
provement. Prices, however, have kept firm, owing to the strength 
of the cotton market, and also, so far as cloth was concerned, 
through the unexecuted orders still on hand. Spinners have again 
advanced yarn quotations on a parity with those of cotton, but this 
upward movement has been seldom successful. At previous rates a 
moderate trade was put through for the Continent, and in a larger 
degree for Japan ; for elsewhere there was little inquiry. In cop 





THE COTTON TRADE, 





unchanged, there is evidently an increased desire to sell. There has 
been but a limited inquiry for cloth. For South America, the 
Levant, and other smaller foreign outlets buyers have purchased to 
an average amount at old rates, but for the India and China 
markets there were scarcely any requirements. To-day the reduc- 
ticn in Bank rate to 24 per cent. has had no influence on our 
market, and both in yarns and goods sales were few and unimpor- 
tant. Prices continue nominally firm, but, as a rule, demand was 
not sufficient to afford a proper test. 


LIVERPOOL—Aparit 14. 


Cotton has been in good demand since the reopening of the 
market on Tuesday, with hardening prices, and quotations generally 
show an advance. The Bank rate has this day been reduced from 
3 to 24 per cent. Sea island has been in fair request at full rates. 
American has been in fair demand, and, though to-day market is 
quieter, quotations show an advance of ~gd per lb. In Brazilian 
there has been a fair business, and quotations are raised ~,d to 4d 

rib. In Egyptian the sales have been moderate at firm rates. 
sect is in fair demand at steady price. In African there is no 


(1.) Comparative Statement of the Corton TRALE. 
change. East Indian has been in moderate request, generally with- ete ore 


























1 | 
out change in prices, but the quotations of tine Bengal and fine | Price, Previous Weeksin ise7 
Scinde are advanced Jgd per lb. April Price Price, Price, Price, Price 
“ Futures.”—In the early part of the week the tone was quiet, | 1887. | _ “— ; oe ka = 
but after the holidays the market opened strong, and prices,| ——— HSS a ee Fs eiaaid 
advanced 6-64d per!b. Several fluctuations have since taken place | sdiedisd | edijedisd 
and the closing quotations show an advance of 4-64d to 5-64d per Ib | Baw Ootton—Upland middling _— perlb) 05% 0 58 0 5R Oo 5h 0 5m) 0 ct 
on last Wednesday’s circular rates. The closing values are— - itto, good middling ...... 1? - o axis et oe eas 54 
Delivery: American, any port, l.m.c., April, 5 43-64d ; April-May, ~ Pormambace tale wees! 0 6 if\ 9 GH Stl v ill © 6%] 0 5% 
5 42-64d; May-June, 5 43-64d ; June-J uly, 5 45-64d ; July-August, | Yarns—No. 40 Mule-twist fair,2nd quality... 9 53/0 $4 0 | 0 5$ 0 530 8% 
5 47-64d ; August-September, 5 49-64d ; September, 5 50-644 ; | |— | No.30Water-twist, ditto = © $4.0 Fi 0 81/0 S40 &\0 © 
September-October, 5 42-64d ; October-November, 5 32-64d per Ib. aor P oe et toes om. fo | : 0 | : 0 | : 10}, 4104, 4 104 
The following transactions have taken place in East Indian—Ship- | 39.in’ 60 reed oan bea Shirtings. 387i! | | 
ment :—M. G. Broach, fine f.g.c., oem — eae March-April, opr Ale: 8108 4 OB es eserinrszersnsene| 8 19h 8 104) ¢19h ¢ ° ¢ ° . . 
oo =. » 86 reed, ditto ditto, 8 lbs 12 ozs...... i ‘ 
| ana fateht good, fg.te, lending 3 11-124 sae arcs ative 4010, 72 reed, ditto, ditto, 0 Ibs 6 ozs......| 8 10 & 104) 8 104) 8 9/8 9) 8 9 
The sales of the week (four days) amount to 38,530 bales, of which | °*!, {4 feed Red End Long Cloth, 86) © |, | 6 3/6 slg yl6 1h 
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yarns sales have been unimportant, and although prices remain | 
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(IL) Comparison with Previous Yrars. 


| Price, | ___Oorresponding Week in 











Apl. 14, Aa RS 
1887. | 1886. | 1885. | 1884. | 1883. | 1882. 
edie dediesdisd 
Raw Cotton—Upland, middling....per lb) 0 5H 0 53 05% 0 63.0 58 oon 
pa Ditto, good middling ...... © 6% 0 5 064,063/0 5206 
= oes a ern : Al : 54 0 6%) 064% 0 3f 0 on 
a. » FOO LAIF.......s0e0e00| bik 06m) 0 63 0 6 7 
Yarns—No. 49 Mule-twist,fair,2nd quality | 0 8/0 t} 0 OO 10 0 of : 104 
— No, 30 Water-twist, ditto | 8} | 0 8 O 8310 98 0 9} 0 lus 
26-in, 66 reed, Printer, 29 yds, 4 Ibs 20z8) 4 0 | 4 1h 8 104) 4 f 4144 6 
27-in, 72 reed ditto, 5lbs2ozs}5 0 |5 0/4 104! 5 1456 016 6 
39-in, 60 reed, Gold End Shirtings, 374 Ras eee sok. Ue ey 
Yards, 8 1D 4 O28 ......00+eerrersreeerereers oa 66 69,/7 47077 
40-in, 66 reed, ditto, ditto, 8 lbs 120z8...;7 74'7 147 6\8 187 6/8 i 
40-in, 72 reed, ditto, ditto, 9lbs5 ozs ...|}8105|8 449 0,9 7493 99 
89-in, 44 reed, Red End Long Cloth, 8€ | | 
JOTAS, 9 IDG... scr rsrcercercorecscesscrecrseres' 6 3 '5 7h 5 Th 6 0.5108 6 6 
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THE WOOL TRADE, 





The second series of Colonial wool sales of the current year, sus- 
es on the 6th inst. tor the Easter holidays, was resumed on 
Vednesday. 


Messrs Charles Balme and Co. report that there was a good 
attendance of buyers and brisk competition. Prices for all descrip- 
tions of wool show but little variation as compared with the rates 
current during the earlier portion of the series. The date for the 
commencement of the next public sales of wool in Antwerp has not 
been as yet definitely fixed, but they will open either on the 25th, 
26th, or 27th inst., according to the quantities to be declared. The 
shipments for the season from Buenos Ayres to all quarters 
amounted on the 17th March last—as regards wool, to 156,000 bales, 
against 170,000 bales for the same period of the previous year, as 
regards skins, to 58,500 bales, against 54,500 bales of the previous 
year. 


The following particulars respecting the current series of colonial 
wool sales have been supplied to us by the selling brokers :— 





Sold to Sold to Total 
Date of Home Buyers. Foreign Buyers. Sold. 
Sale. Bales, Bales. Bales. 
March 22 C. Balme and Co. .........s...c0000 SE. Keseseuan Ta cixeinces 3,684 
» 22 Jacomb, Son, and Co. ............. 2,200 BOSD  cveicscee 330 
» 23 C, Balme and Co. ..............0008 ROR. dcnctsene 2,136 3,700 
» 23 Jacomb, Son, and Co. ........... 2,700 . TE 5 ccaccnses 5,550 
» 24 H. Schwartze and Co. ........0.. 4,750 . 5,8¢0 10,55 
» 25 Edenborough and Co. ............ 2,700 . SOOO cecnce . 5,300 
» 26 Buxton, Ronald, and Co. ......... 2,250 ......0. 8,600 . 5,850 
» 28 Edenborough and Co. ............ 2,300 ....... 3000 . 5,300 
» 29 C. Balme and Co. ...............005 RIE s decciarens:. <a, Seiad nhs 10,400 
» 80 Jacomb, Son, and Co. ........ ... NS cpvctuce. GEENENE sandincas 9,300 
» 81 Buxton, Ronald and Co. ......... 1,900 EE. Vas decenes 3,750 
» 81 Willans and Overbury............ BABS ceccevees 2,200 4,605 
» 81 Buxton, Ronald, and Co. ...... 1,900 ......... 1,850 3,750 
April 2 C. Balme and Co. .......c60..c00 2,496 8,547 6,043 
o - BH, Tewell aNd Co. ...cccsccccocossee S000 « 430 7,250 
” 4 H. Schwartze and Co. ............ eo 7,350 10,C50 
”» 4 Windeler and Co, ......... eat EE eradanas 462 . 644 
» 5 Edenborough and Co. ............ 1,600 .....000 3,900 . 5,500 
” 6 Jacomb, Son, and Co. ....ccccccce 2,400 cerccceee 3,500 5,900 
» 6 C. Bale and Co. ...........scceeee ne 2,075 4,364 
» 13 Jacomb, Son and Co, .. .......0 BBOD  cicccvcce 2,500 5,700 


Our Bradford correspondent writes:—The continued marked 
firmness of the London wool sales is not responded to in our market, 
but it has the effect of maintaining the value of merino and cross- 
bred tops, and these are, upon the whole, rather better to sell. In 
English wool, transactions are, however, very limited, and, of 
course, during the past week holidays have almost entirely super- 
seded business, On Thursday, holders were to be met with who 
‘vould make concessions to buyers. Skin wools especially were 
offered at a fraction less money. The export yarn trade has been 
extremely limited. Only a fewoffers, mainly in tube yarns, have 
been made, apparently with the view of testing the lowest limit 
of spinners. Contracts arenowina great measureexhausted, and very 
little important buying has taken place for months. The piece trade 
is equally restricted, and many of the markets supplied from Brad- 
ford, notably the United States, are taking far less than usual. 
Machinery, and especially looms, are not fully engaged. 


There has been hardly anything doing this week in English wool, 
the holidays having stopped business very much. 


LEATHER TRADE. 





The demand for leather during the week has been inactive, but 
this is naturally to be expected, as at Easter the warehouses are 
closed, and very little business is done, either immediately before or 
after the holidays, The stocks of leather, although not large, are 
meee for the supply of the wants of buyers. Prices are 

ered. 








JUTE, HEMP, AND FLAX TRADES, 





There appears less pressure on the part of importers to realise, 
and the market is firmer. Arrivals into Dundee Jarge, and manu’ 


THE ECONOMIST. 


factured goods remain quiet. Sales effected in the London market 
have been unusually small, including 1,000 bales Ralli’s rejections, 
to arrive, February shipment, via Cape, at 8/ 2s 64. 1,000 bales, 
RB 2, April-May, at 12/ 5s. The rate of exchange in Calcutta is 
rather higher, and the supply of jute expected to fall off. 
From Messrs George Armitstead and Co.’s (Dundee) Circular :— 
Owing to the occurrence of the Easter holidays in England and 
the approach of the annual spring holidays here, business has been 
rather quiet during the past oak, In the linen trade the tone is 
moderately good. 


“The demand for flax goods on the spot continues extremely 
quiet, and the transactions taking place are scarcely sufficient to 
test prices. The unusually open winter in the Baltic, and conse- 
quent continuance of shipments, has kept consumers out of this 
market almost entirely during this winter. The stock on the spot 
is, however, small, most of the goods arriving having gone direct 
into consumption. 


_ “The advices from Russia contain nothing of special interest 
since last week. Exchange has had rather an easier tendency.” 


Manila hemp presents no change of interest, with few sales 
sone. but the tone of the market is firmer. Fair, to arrive, 
sold at 27/ 10s, A ril-June, c.f. and i., London. 





COLONIAL AND FOREIGN PRODUCE MARKETS. 
For Report or To1s Day’s MARKETS SEE “PosTscRIPT.” 
Mincina Lang, FRIDAY. 


This has been a broken week, with generally speaking little 
business doing owing to the Easter holiday, but the tone of the 
market appears better. 


Svaear continues firm, occasionally showing a slight advaace. The 
statistical position does not, however, at present lead to the expecta- 
tion of any important change in the market. Foreign refined being 
plentiful, and the supply of beet good. Sales of new crop made at 
a trifle over the prices paid for early shipments. Importers of Cane- 
grown, in view of the decreased stocks, obtain firmer rates. Several 
transactions reported in West India, including new crop Barbadoes, 
particulars not given. Crystallised Demerara has sold at 14s 6d to 17s. 
Trinidad, 15s. Low brown kinds are in demand, and rather dearer. 
Public sales will be resumed to-day. Java cargoes cannot be bought 
at last week’s rates. The refined markets are rather better, closing 
with a steady demand. 


Imports and DsLiveriss of Svuear in London to April 13, with Srocus. 





1887. 18¢6 188F. 1884. 
Importei..................60ons 83,300 ... 104,400 ... 97,200 ... 121,300 
Delivered..........:............ 84,000 ... 73,100 ... 9',400 ... 106,400 
OS EE ve» 115,000 ... 8,000 .., 101,200 
Stock, U.K. sa . 306,200 ... 298,00 ... 271,500 
Madras Jaggery ...percwt 9/ 9/6... 10/0106... 9/0 9/6 ... 9.6 106 
Good brown West India .. 11/ - 130... 11/612/0... 14/0 24/6 
Crystallised Demerara .. 140170... 16,0 20,0 ... 15/6 19/0... 21/0 24/6 
Beet, 88 percent. f.0.b. .. W719... 13/1f ... 12/4)... 15/3 15,6 
Fine French loaves.f.o.b... 15/0 15/3 ... 17/0 17,6 ... 17/0 17/6 ... 22/0 22/6 


Java afloat Nos.15to 16. 13/7413,9... 15/6 ... 15/6 15/9... 19/6 


Jaggery.—200 to 300 tons Cane, to arrive, distant, at 9s 6d. 
China.—300 tons brown, on the spot, at 9a 3d. 
Floating.—Last week a cargo of 4,200 baskets sold at 133 74d. 


Beet.—Business of fair extent has been done. The market is now 
firm. German, April to May shipment, lls 74d to lls 9d. For 
June-July 12s paid. 

Refined.—On Wednesday the market generally was rather higher, 
with a better demand, but the tone since became more quiet. The 
same remarks apply to pieces. Lyle’s yellow crystallised, 16s 3d. 
French crystals, 13s 6d to 14s. ASR loaves, April to May, sold at 
15s 14d, f.o.b. Foreign crushed is quiet. American granulated 
sold at 15s 6d per cwt., c. f. and i. 

Rum.—There have been few, if any, sales effected during the 
present week. 

Cocoa —Further large imports from the West Indies have to be 
included in the stock, which is already considerably in excess of 
former years, and a heavy quantity is declared for public sale next 
Tuesday. The market continues steady, 


Correr.—There has been a strong market. Public sales were 
resumed yesterday, when quotations advanced on the average about 
4s, and the rather large supply, including East India, met with good 
competition, also Guatimala and Ceylon. The Havre market rose 
at the close of last week, but since rather irregular. 
Brazil, at one time less in demand, closes firmly, with a 
moderate business passing. Good average Santos 74s 6d to 75s, c. 
and f., and there is no abatement of confidence. The Netherlands 
Trading Company declare 71,734 bags 40 cases for their sale on the 
19th inst., good ordinary Java valued at 464 cents. At auction 
715 cases 4,305 bags East India sold as follows: Naidoobatum : 
good middling to fine bold, 95s to 103s 6d ; smalland low middling, 

7s to 89s 6d; Mysore, 92s to 988; bold, 99s to 112s ; small, 87s 
to 92s 6d; Coorg and other East India: small to low middling 

lish, 83s to 90s ; middling to good middling bold, 893 to 95s ; fine 
old, 96s to 102s. 160 casks 24 Sasvele 23 bags Ceylon: low mid- 
dling to middling, 86s to 91s; good middling to bold, 82s to 988, a 
few lots up to 104s. 4,121 bags foreign included Costa Rica at 
83s 6d to 92s 6d c. and f.; New Grenada, 84s to 893; Guatimala, 
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80s to 903 for palish to bold, and 77s to 79s 6d for fine ordinary | No. 3 G.M.B. in Middlesbro’ quoted 343 6d. 8 


p — stationary in 
foxy greenish. price, with quiet market. Spanish lead has slig 


tly declined. 


iurorts and Ds.iveriss of Corres to April 13, with Stocks on hand. LinsEED.—Prices are about the same as last week, with a steady 
1886. 


Imported tone nest 10.780 aa ones market. Calcutta, ex-ship and near, 37s 6d; to arrive, 37s 3d to 
6 JO eee fv] eee 22 eee Ue 


Delivered for home consumpm. 5,068 .,. 8,689 .. 3,770 ... 8690 | 37s 6d ; May-J uly, via Cape, 378 44d; same months, to Hull, sold 
~ 20.... 570... Gh... Stee | at 378 6d to 37s 9d. Bombay, spot and on passage, 383 6d; April- 
ORIG ins cessacisibbscactaveeseittbeccsccs MRO 4, TSR. TE. SEO June, 38s to 38s 3d. La Plata seed, per steamer, quoted 37s. A 
Mid. Plantation Ceylon per cwt $8/ 91) ... 63/ 67/ ... 60/ 65/ ... 62/ 66/ cargo, per sailer, May shipment, sold at 36s 3d. 
Delivered last week 96) tons, against 690 tons in 1836, and 741 tons in the same } : 
week ef 1985, O1ts.—Cocoa-nut is unchanged, and the market dull. Ceylon, 


5 ! ; Cochin, 32/ to 35d 10s, as i ality. P: 
TeA.—Business by private contract has been upon a small scale, = a - or : Koglish hicwss. sem 207 be ma ods 100, 2 ~ 
with few and light public sales on account of the Easter holiday, months, 20/ 10s, Linseed firmer, at some recovery in prices. Latest 
. a ras ae ecm Pacone 8 — og ee quotations are: on the spot, 20/ 23 6d to 20/58 ; May- August, 20/ 5s 
Ee Oe eT ee ae ae ene to 201 7s Gd; last four months, 20/, Hull, spot, 20/ to 20 2s 64, 
Yesterday 6,022 packages China, by auction, included common | Exported from the latter since Ist January, 2,294 tons, or 717 tons 
to fair grades of congou at 5d to 64d per lb, 883 packages Java | less than to same date in the previous year. Sales in olive are 
and Indian went at about late rates. very limited. Crude sperm nominally unaltered. Arrivals from the 
Newfoundland seal fishery have, to date of latest advices, been 


Rice.—Importers do not appear sellers at the extremely | favourable. 


depressed rates recently accepted ; there is a cessation of business. , : , 4 
By heaneen from econ raeted the 9th, shipments to Europe Petrottum OrL.—Prices have varied slightly during the week, 
were given as 378,500 tons, against 393,530 and 322,830 tons in the | and the market is now steady. On the spot, 56d to Syed ; last 
two previous years to same date. Quotations for cargoes: New | four months, 5}d to 58d. 
crop.—Steamers : Rangoon, 6s 6d to 6s 9d ; Bassein, 6s 3d to 6s 6d ; Sprrits Turpentine, after decliding, closes firmer, at 28s ; 
en 6s : d to 6s r a 7 9d ao. ~~ Ts : | last four months, 25s 9d to 26s. 
Rangoon, 6s 6d to 6s 74d; Bassein, 6s 3d to 68 4)d; Necrancie, 6s | : . . 

~ 9: ST es Be . ‘ | attow.—Petersburg, nominally 30s. The public sales of 
ene Jie-some ene, Thee dan. Reem. oye say, Dene _ Australian to-day will comprise a noderate supply. 


SaGo remains quiet. 





Toracco.—There have been no transactions worthy of comment 

Stock and Pricas of Saco, April 9. | in this market during the past week, and buyers are disinclined to 
1887. 1886. 1885. 1884. | increase their present holdings. Fine classes of Americane ar firmly 

Stock......... 00. tons 2200... S87 .. 1800. «. 1,750 | } des hold ili ll Substi- 

ei 4 oO 1k , | held, but forcommon grades holders are willing sellers. Substi 

Prices ....0...00. perewt 9/9 15/0 ... 9/6 15/0 ... 11/6 14/6... 11/0 13/0 | tutes have also been slow of sale, 

Brack Perrer.—There has been a quiet market. About 45 tons 


Singapore sold, to arrive, at 74d to 7#d, March to May shipments. | ee 


. Wuite Prrrer, — Sales on the spot are limited, but 20 tons | POSTSCRIPT, Fripay Evenina. 
singapore reported to arrive, March-April at 1s Ogd per lb. The | a . , : st 
. an : . 7 SuGAR.— ystallised West India, by auction, to-day sold at 
enh Soe ~ 7 ore mmm AR Ane, yteneeenEe full rates to 6d advance, and the week’s business is 503 chests 
ee _— 17,000 bags. Privately, 5,300 bags Surinam sold at 13s to 13s 6d 
Cxroves.—Business has been done in Zanzibar at 103d to 11d, and | for grainy. 
some advance now demanded, 





| _Correr.—There has been a-further advance of Is to 2s paid to- 
Frcit.—Several sales have been made in currants at firmer | 4@Y; 158 casks 41 barrels 38 bags Ceylon and 43 bags 48 cases East 
prices on the spot, and 17s to 18s 9d paid for arrival, c. and f. terms. India all finding buyers. 326 half-bales Mocha included small berry 


Mi 3 | at 91s 6d to 96s. 2,002 bags foreign went at higher rates, 85 bags 
Nrrrate Sopa is rather dearer than last week, viz., 11/ 5s to | Ceylon grown Libezian sold at 75s 6d to 793 6d. 
11Z 1@s on the spot, 11/ 103 in Liverpool. 


‘ | Rice.—Three steamer cargoes Burmah sold: one Rangoon, 

Suettac.—There have not been any public sales held. For April, at 63 8$d ; two Necrancie at 63 3d and 6s 43d. 

arrival the market is rather firmer. 200 chests TN sold to arrive | : 

at 46s to 46s 61 landed terms, May-June shipment. Sellers appear | COVES show a tendency to advance. 

indisposed to accept present rates. | Merrars.—Closing quotations: Tin, Straits, cash, 1017 5s; Chili 
Orner Drysatery Goops.—No sales reported in gambier. 700 | COPPE? g-0,b., 39,47s 6d, cash 5. Booten pig irom, 41s $4, cash. 

boxes cutch sold at 2786d per ewt for RS m8 | Tattow.—1,285 casks Australian, by auction, went at 6d to 1s per 

ge ; ; | ewt decline. About 780 casks sold in the room. 

Drvas.—Aloes steady. Balsam peru and capivi nothing doing. | 

Camphor firmly held. Bark, East Indian cinchona and South | 

American steady. Gum arabic quiet, good qualities still scarce | 

held for extreme prices. Oil of aniseed dearer. Musk and rhubarb | LONDON MEAT MARKET. 

steady. Opium quieter, for certain grades easier rates would | 


be accepted. A moderate supply of meat has been on offer, and trade has been 


CuemicaLs.—The markets are inactive. Citric acid continues to | dull at the following rates :— : 
decline, being quoted 1s 7d to ls 74d. Tartaric acid inactive. Por 8 lbs by the carcase 
French and German quinine in second hands offer at very low eee Pci . : ms : a] eiealt iti 

, j ; . | Inferior bee 2 e n 
Sodas are steady. Sulphate ammonia quiet. Other chemicals are | Middling ditto 3 2. Middling ditto 
without alteration. Prime ditto 8 6| Prime ditto 
Scotch ditto .. 2... 2. ssc. 3 6} Large pork 


Meta.s.—There has not been any activity in the markets. | Veal (English) 4 8 | Small ditto 


| 
Imported tin has further declined, closing steady at 101i to | 
101 2s 6d cash. Banca in Holland 612 florins. The stock | 
| 


here continues low,- and prices are considerably above LONDON POTATO MARKET. 


those current at same time last year. Chili copper There has been a good supply of potatoes on sale, and trade has 
steady, the latest sales being at 39/ 12s 6d to 39/ lis cash, tae ; & ppy Pp 


iet at the following rates :— 
months, about 40/ 5s, being 10s higher for the week. Little has Rt wt ee 


transpired in the markets for iron, Scotch pig steady in Glasgow, Per Ton. eer Son. 


closing at 41s 44d cash. Shipments last week 6,955 tons, ‘Nenente erence Oe bo:1208 a “eet 


a 


COLONIAL, FOREIGN AND AMERICAN RAILWAYS. 


| wy: k Meveipte. | fotal Keosipte, Keceipts. (Lotai eceipts. Keoceipts, Lotal Keceipts 
Name. ai vmniac i foes Te ee Name. Week —| — Same | Week —|—_——- 
Ending} 1887. 1886. | 1887. 1886 Ending) 1887. ;1886.| 1887. , 1886. . |Ending)| 18&7. , 18&6.| 1887. , 1gs¢. 
a - —| —_| —___-___ <bean 


Couomat. 2\| @\| & |. & |C.UrugotM Vid'Feb 19; 8424\ 3237, 120107 
tBmby B.& C.1. April 9 rug. \Fe } 8,424) 3,237) re sant oar 


| 
66,275, 61,916, 787,898 800,920 Dutch Rhenish... April 7, 6.875 : ; 200 93,593) 8 
Canadi’n Pacific 7 39,600, 32,600, 401,409 356,800\Eastn. of France (Mar. 5 90°508| 87 386 icuNorth Wa Feb, 1996 $3001 O7LaTO Spi'sar 


L j Mar. 25, 90,506 87,386 1,060,592 977,119 Chic.&North Wn Feb. (326836 335700) 671,470 2 
East Indian 9, 88,642 92,156 1,263,267 1227237) La Guaira & Car. \Dec. 9) 1,402) 1,367) ‘ 68,263 88,589,Cin. Balt. & Ohio | Ps.820 7,100| 8,320 oori00 
G. Tk. of Canada 9! $9,617, 77,955 1,239,197 1116946) Meridnal. Italy.. |Mar. 20)... | ... | 735,263, 681,169 Cin.Wash.&Balt. Mar. 26 12,689 11,160| 105,760 951400 
Gt. Indn. Penin... 9 101099, 85,681 1,139,421 1089758, Mexican April 9 15,700, 10,799) 203,800 161,90) Denver &RioGra Mar. 19 25,68) 22,097; 296,198 232,821 
Madras ............ Mar. 5 13,083 13,849 123,164 125,011 Nthu. of France.. | Mar, 26 !16960'115649 1,578,760 1,345,280, [linois Central. Feb. {159296171550, 343,288 329,100 
Oude & Kohlknd Jan. 29' 14,300 12,630, | 54,480 43,572, Ottoman 26, 3,125, 2,910 47,034 39,027, Louisv.&Nashv. Mar. 19 57,104 49,443, 654,393 576,451 
Scinde ............. |April 2 22,248 19,876 778,241 708,183| Paris & Meditr...* |April 1242331 227610 2,900,411 2,806,566, Norfolk & Wost 19, 13,631 11,921 161,140 125,056 

Feb. 26, 9,255. 8,451, 75,893 63,536) Paris & Orleans..|Mar 13)116625'119831 1,188,824 1,229,663’ North Pacific .... 19, 39,534 38,130; 330,459. 216,320 

FOREIGN. | Recife &3.Friseo Jan, 29, 3,433, 3,000 14,920 15,158 Ohio & Missisip t 
Ensenada.. 


od 
os 
ee 


19, 19,500, 14,605). a 

+» Aprill0, 20,100, 17,565, 798,341, 725,748)Smyn & Cassaba.. 8,156. 3,987) 44,2: ; : ’ . aes 
3) 2.758 2707 $3,798 98,139/8th. Austrian... |April 1176433 72.320 SO62IT S114), DowWen Lincat | ¢Feb (797757 jones 0120 
1 62,305 57,436 783,633 766,286 St.Louis& Sank’. |Mar. 19 23,552 18,379] 226,932 168,447 
‘Mar. 25; 83,648, 82,281 1,027,352 1,005,537/Union Pacific... |Feb. 335182 318955 682,653 596,877 


* Yearly from lst January. t Net Receipts. { Including Rajputana—Malwa lines. 


10 13,353, 9,233 83,904) 56,002)Stn. of France..* | 
Cent. Arg. ...... [Feb.27) 9,403 9,376 623,783) 72,633) Wetn.of France * 
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COMMERCIAL TIMES 
WEEKLY PRICE CURRENT. 


*,* The prices in the following 
are ‘Tevised on Friday, assisted by 
eminent firm in each department, 


LONDON, Fripay. 






list 
ap 


ecoooo ceeoeceoeoceseoecosooo cscoocooomee 


eocevwocoececovoocoooocr9c om 


0 


com 


Arrow Root—perlb sd 5s 
St Vincent, eom. to fine 0 1, 0 
Cocoa—duty ldperlb ad ~»s 
Trinidad —— Fett ewe = 0 76 
Mid. to finest......... 0 96 
Grenada .... is * 82 0 72 
Ceylon, mid. to fin €5 0 83 
Guayaquil Ariba 64 9 75 
III ss sinasssoscescedanivas 62 0 75 
Caracas + 85 0 95 
Coffeo——duty 14d: per Ib 
Ceylon,plantatn. lw.mid. 83 0 8&6 
iddl ng to fine ........ 88 0 110 
Native, good ordinary. 00 0 
East India, plantation .. a 0 110 
UES ton itiiecakcxtepmes 0 O 
Mysore, medium to bold. 09 0 130 
Manila, fair Indan ..... 0 0 
Singapore, picked Bally ... 0 0 0 
Mocha, mixed to fine ...... 92 0 93 
Jamaica, ordy to fine ord 67 0 77 
Low middling to fine ... 80 © 110 
Costa Rica, mid. to fine... £0 0 95 
Ordinary to fine ordinary 75 0 7 
Central American, &....... 78 0 8&2 
Good to finest... eee 83 QO 93 
Brazil, Rio, St amer ‘lots 
Good Soa. 7 S 0 78 
Fair to good channel . 0 74 
Common to low fair ... 0) 0 71 
Cargoesfr.togd. channel 73 0 75 
Good Average Santos i 0 75 
Cotton—Sce Weekly Report. 
Chemicals— ed -s 
Acid, citric............ per Ib 1 73 1 
TID chietapecalicivapdiaaas 10 83 0 
OND vacsessisciccerscssizien 0 14 *6 
TINO issn igs 6} 1 
Sulphuric ...,,... 0} «0 
Alum, lump & ground. Pp t a 10/ £3 
Ammonia, carbonate.plb 0 4 0 
Muriate............ wave ton £24 0 £28 
Sulphate ...., coe, £1115 0 
Arsenic, a... “POF cwt 21 0 23 
Powder ie «22 °@ 22 
Ashes, pot......... per ‘owt 26 0 O 
Pearl do ae) ae 
Brimstone, Roll., a 8 0 9 
Bleaching Rowen, sperton £815 9 
Borax, English, retined ,,. 29 0 20 
Cream tartan, crystals... -aZ0 0 123 
Calomel., ‘perlb 210 0 
Corrosive. Sublimate... ei F149 
odine .... -pe roz 0 9 0 
Potash, bichromate . -plb 0 34 0 
orate cee eeesnesseceseee wo. O 61 0 
Syesedets wea: 6 .@ 
Prussiate... ...... oe O 7 -0 
Sulphate ..... per ton £10 10/ £1 
Precipitate ............ perlb 3 0 0 
Sal-Acetos ..... perlb 0 6 0 0 


Sal-Ammoniac...... per cwt 34 0 86 0 


Soda Bicarbonate p, ton £7 5 
Crystals, ex sh'p ,., es £2 8) 
a London 


sug 








ink, white , ~pewt 0 0 
DOWER. . sovccsenctsicéeboiicnee 1 0 
Sulphate Quinine— 
English, in bottle. en 28 
Pelletier’s, es doten w 37S 
German ....., 
Sulphate, copper. 0 
BD ctitisenenen 9 
Sulphur flour. 5 
Vermillion, English....p ib 2 4 
per ton 
Wallsend, best ............... 16 6 
Tenerife a 
eneriffe silvers....., 2 
Black eer 1 3 
Drugs— 
Aloes, Fine E.I. ...per — 0 
Cape, Fon to fine... 25 0 
Annisced, China, star .. ideas 72 6 
Balsam Peru A 6 
Capivi .. eee seceees 110 
Bark, Calisaya Sidialinaieahenns 1 6 
EL. &c.,renewed, Crown 1 9 
do do Red... 1 3 
Camphor, China. .per ewt " 0 
Cardamoms, Malabar gd. 6 
Jantharides... «per Ib 3 6 
Castor-oil, seconds acta 0 23 
Gum, Benjm. Sum2dspewt110 0 
Olibanum, a te 40 0 
Kowrie, rough . 50 0 
ipesneeann crsecerene 5° D 
ar OEE « ientiinciceiiied 07 
me Tonquin ...p oz 72 6 
Oi, Cas sonpleseecsside per Ib 2:9 
ined 7 0 
Semeneigi “Hotchkiss 16 0 
—— Turkey fine......... 16 0 
ubarb, China, fairto gd 0 10 
Senna, Tinnevelly good... 0 5 
Other E. 1. low to good 0 3 
Dre tena, &c.— 
woo eneess rewt 57 0 
Salitwer 3 Rengl.gd.tofine 4 0 
Turmeric, Bengal............ 11 8 
Gambier, block ... soe SL OD 
Cutch, good to fine ......... 27 6 
B ew 2s 
eodese season obedes per on 7 0 
Fustic, eamnien. oe 415 
seheehitia wo © 6 
Lima ’ Wood... 8 15 
Logwood, Campeachy...... 6 15 


0 
£2 


23 
0 


a “rts 
CIM AwWONMH ROSS 


no 
~~ he Ao ts 
° Sas CH wDRACOSOONAS 


0 
9 


” £7 15 £5 15 
per degree 0 1} 0 1} 


6 
0 


— 
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Dyewoods—(Con. ae a.4 €.8 
eo - 0 0 612/6 
MENOUD, sssvecesseivicin 6 8 OO 
Red Sanders — - 415 0 0 
ee . 2 0 1210 
Elephants’Teeth— £8 & 8 
Large sound........ perewt 46 0 70 0 
8 sd 


ee duty 78 
Patras ...... 
Vostizza 
Gulf. 
pietoxincial 
3, Tur ey.p.cwt, dty 
Raisins, duty 7s per ap 


Valencia, New ....... 
IIR ihe sacendinsandsihi 
iE 
Smyrna, red ............... 
Sultana new 
Eleme ...... 

ee: 8. Michael p cse 
ae &St Ubes,. ; chst 

ermo -per box 


deanery Pp. a 
Messina, selected , 
Malaga half chests ...... 

Nuts —Barcelona »P. bag .. 

Flax at Dundee 

Archangel, Crwn. per ton 

St Petersburg - ee 


Gutta. tte Peroha ye; ib 
Good to finest ... “pe i 








Hewnp— £ £ 
St Petersburg.,clean p. ton 27 2s 
Manila, fair to good roping 30 10 33 
Jute, good to fine... 310 161 
Low 0 fair ...........cc0c00 9 5 13 
Coir Yarn, good tofine .. 20 0 40 
Common to PAF .cccrcscere, 940° 39 
Hops, English....percwt 115 5 
Bides—Ox & Cow pr * 8d s 
Salted—B A. & M. V.... 0 6} 0 
R. Grande ...........008 0 63 0 
Australian ......... ss. 0 44 0 
Cape ... 0 44 6 
Dry—B. ‘A. - & i. Vv. 0 7 0 105 
Cape... ccccocee © 7 O BH 
China ...... 0 53 0 7% 
ae 04 O 5 
. O 33 0 54 
. © 3 0 5} 
. 0 4408 
© 3} 1 0 
‘O—pe edad 
Bengal good to fine... 6 3 63 
Consuming mid. tofine 47 5 3 
Low to good ordinary... 2 4 4 4 
Madras, Velore ... .... iti. me se 
Native .. accsseccesoness 2 0 8 8 
Kurpah, good. Se £@ 
Ordinary to middling... 1 2 3 6 
India Rubber—per Ib 
PRETO ve ciinisnutscinnternancs 3 44 0 0 
Mozambique ......... s+. « 010 2 6} 
Leather—per lb 
Crop hides ...... 80@45lbe 1 23} 1 6 
oe 60 SB vk 
— butts.. ro 24 11324 
ccoees 86 a & +2. 
Foreign butts.. 18 24 00 00 
do seceee 28 «260 00 00 
Cape,Austn,&.14 85 ie YF 6 
Cal Skins.......28 85 BS Oy tee 2 
do soeeeefO = 75 bi D<.R2-9 
do ..80 100 a2 $6 
Dressing Hides 0. ssscsss0. o O11 1 5 
Shaved OG: os eek ae 
Horse Hides, English .. meni ewe 1.3 
do Spanish.....perhide 7 9 21 0 
Rips, English, per 1D nw 8 2 8 
East India . oo ih 
Metals—British Copper oe: £8 
English, Tough. per ton 43 0 43 10 
Best selected ........... we 44 0 45 0 
Sheets .. -51 0 0 0 
Chili |. ord. ‘brands... 3915 40 0 
Australian, — os 4219 45 10 
do Burra ...... 4419 45 0 
Iron, per ton are «8 
Bars, &c., British ...... ow 215 5 5 
OMB VOES ccc cctce-cesensesices 615 6 5 
IEE cdaciciinmncngeaninnneinen 65 7 0 
Sheets .... mse vO. S 8 
Bars, Wales............... » 45 410 
Rails, ditto.... 00 0 0 
do Steel at Middlesbere 47/6 410 
Scotch pig iron cash , 41/3 0 0 
Lead—English pig, p ton 1215 0 0 
Spanish pig... wwe 1210 0 0 
Quicksilver. per bottle 0 00 
Spelter, Silesian... -_ _ 14014 26 
Tin, English, ingots Heigentd 30410105 6 
Straits ........ . 10: 2/6101 5 
Zinc, English .. | per ‘ton ” 5 00 
Tin plates, per box d sd 
Charcoal, I C ........00 ee 13 6 17 0 
Coke, IC... .13 0 14 6 
Molasses—W.1....p.cwt 2 0 00 
Oils—Fish— s £48 
000 
6 0 20 0 
0 2410 
0 22 0 
0 00 
0 36 0 
= Oe 
0 090 
A 
g, Linseed ..... /6 20 5 
gy refined English . 21 10 21 15 
Brown, ee 
Ground nut... ee 
Cocoa-nut Ceylon. hie-eiinepinass 25 0 25 10 
Cochin .. eeseesseoe ae ; = 3 
eae 9 0 40 0 
Petroleum Oil......perSlbe 0 5} 05% 





d 

0 
0 40 
B 0 31 
0 27 
A 0 50 
21-0 28 
25 0 40 
45 0120 
2 0 45 
25 0 41 
23 0 24 
10 0 14 
00 0 
10 0 14 
5 vu 6 
6 6 O 
.13 0 16 
7 0 10 
se .@ 
£s £ 
37 0 44 
- 28 0 86 
24 0 25 

d 

4 

8 
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Otls—(Con.) £ 
Oil Cakes, — Eng. om 7 
AMECTICAN....060000..rccserres 6 
Oil Seeds— 8 
Linseed, La Plata, afioat 36 
Bombay . -per416lbs 38 


pleat . per 410lbs 37 
wnt .Feroze, per416.bs 32 
_falcutta, a, KAT., 8% ss 


Ceylon Zum eon DOr cw ; 
Vision 

Butter_Coe eaaael rewt 0 
Friesland fresh, finest.. 84 
Jersey .. 90 

Bacon singed —Waterford 59 
Limerick .., sie duis 
Cork .. Kisaccancianednte 
Hamburg Sigubedecehesneess = 

— it. 


fas 7 

lend _ ~ Waterford and 
Limerick bladder... 60 
Cork and Belfast ditto 50 
Ferkin and keg, Irish... 48 
American and Canadian 0 
Pork—Amer.& Can...pr.b] 0 
Beef—Amer.& Can.. - te. 0 


Cheese—-Edam, new......... 50 
American, new .. . 64 
al . 42 
Gruyere comcces OO 

Rice—Rangoon to arrive 

open charter.. p cwt : 

Bengal, white, on the aa 
Do yellow w...eccccovesreee 8 

SOI :-cmsiastpdiihynitiadinens 

Japan ...... 8 

Rosin—American, ‘com 3 
Medium to fine ........... 6 

O—Pearl... .. per cwt 9 

Sago flour .... eno 

Shellac--per cwt 

Cees, renee = vovsee OO 

Secon tinned 40 
Garnet A C... 42 
Button, sorta, “good. to fine 52 

w to mediam............ 40 

Sticklac, Siam ..... ........ 35 

ne b ..per Ib 13 

Bengal—Surda ae 
Cossimbuzar . 

Gonatea . 
Jungypore& Comercolly iH 
Radnagore . ao 0 

China—Peatle, No. 8...... 16 
No. 4 and 5.. eich ae 
Taysaam ... ~~ eS 
Long-reeled ........s000 .. 10 

nton ..... « 10 

Re-reeled .. . 14 

NEN. ccnonnececesiscenioeseussen 1é 

Patent Brutia ............0. 0 

Persian ..... 0 

Italian—Raw, white Novi 0 
Fossombrone deauiosegous io 
Other kinds ............. 0 

a ~aiaseacanmrngs henne’ i 22 

: cxvsas 


co 
bo 
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Trams dO cccccrccousse s 
Spices—Pepper— 


sk, Eastern ...perip 0 0 7 
Alleppy and Malabar ,., 0 0 7 
White, Singapore ,.,...... 1 1 (3 

Pimento ....... oS uw 28 
Cinnamon—lst Ceylon 0 1 6 
Do 2nd do ......... shes, &® 0 0 
Do 8rd and 4th _...... 0 0 10 
Cassia Lignea unworked 24 25 0 
Cloves—Zanzibarfairtogd 0 1 911 
Penang = ectubenenes 1 3 
Ginger—per cw 
chen «- 85 0110 0 
Do ae is Se O78 « 
Bengal ... stents aa O86 C 
African ....... « 19 0 20 0 
Jamaica, low and ‘ord... 35 0 45 0 
Do mid. ae cereseeee 48 0170 0 
Mace .. a - 1930 
Nutmegs, ‘brown . bevudpiien Tn ee 
Spirits—Run, duty per  peoedanl. 10 4 
Jamaica, per gal. af 
80 60 35 O. P .......e0ce0 ee BP 
Vine MasES.....00.0000. 3 EG 4 6 
Demarara, proof ........ 12 1 4 
Leeward Island ..proof 1 1 1 2 
E.I. and Mauritius — 010 1 0 
Brandy, duty 10s 4d per ang *. 
No. ane id 6 
ist brancs} 1878... 
we nde ) 187s 2 15 6 
| ee 16 8 16 6 
Corn spirits, pf, duty paid 11 6 11 6 
Spirits, f.o.b. Exportation 1 7 1 9 
alt spirits, —— w». 12 6 14 6 
German spirits .. eceee fa 
EES WT tna 10 0 11 6 
13 6 17 0 
Foreign reign Auscoy, grocery 13 0 15 O 
turitius crys Novis ig 13 0 13 6 
uriti crys. No. 13 14 6 
veermanaet $a 

low to good yellow 0 

Toe brown..... 9 @ 10 0 
Bengal, lw to fn Gurpat. 0 0 0 0 
Low to good brown..... 0 0 0 0 
Penang, Gr.andCrysta’d C 0 0 0 
Native brown .......... 8 6 9 6 
Madras, native ........... 09 0 0 0 
JAZZETY wer cerrerees iene Oe ae 
ila, “‘superior”....... 9 6 10 6 
EO BOOCR dcssswemeinn. 8 & -9*S 
Siam and China white .. 0 0 O 0 
las wos ellow..... 9 0 O 0 
rown...., 8 6 : ; 

Thane cove -O- 0 
on ae Sete 


Syrups eee cecccesessoe ses coceee 


ace 
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Sugar—(Con.) percwh s d 3d 
Py ncncmmas 0. ¢. 6:8 
Egyptn., good tofinecrys.13 6 14 0 
ii ncitiiemiina, 2 Oe 
Java afloat, No. 15 to 16... 13 6 14 0 
Cuba, Centrifugal........ 12 6 0 0 
Fr. to gd. Muscovades 11 8 ll 6 
REFINkD—For ae 
Titlers ....... omecar et @ 
etescs ~ ae 3 14 8 
Tate’s Cubes ......:..00.00 17 6 19 8 
Treacle... 7015 O 
For export, ‘free on ‘board 
Turkey loaves, Oto 101b. 236 00 
Crushed ......... we = : 00 
Pieces .. 14 9 
Dutch, refined, £.0.b. in fiolland 
20 Ib loaves superfine . aw 88 0 Oo @ 
20lb do Nol 149 00 
Crushed superfine inbgs 150 00 
—- 49 6060 
o 2 — 46 00 
French loaves, ..b. ane 6S 
American granulated,spot 143 00 
rman &Aus.tob 11 7411 9 
tre—Bngi.p ewti7 0 9 0 
English, refined ......... 210 2 3 
Nitrate of ie aw tlh S  € 
Shells—M.-o’P. per ewt. 
China, Manila, gd. soouene 0165 0 
Bombay do 0 9 0 
Tallow—per cwt 
Petersburg, new YC ... £0 0 0 0 
Australian mutton ... 22 0 25 0 
Do beef do .. 21 0 23 6 
Town fe ~3 3 @0 
Taptoca—.1. flake p.Ib oa “t 8 
Pear! .. -perewt 21 6 %6 0 
Tar_stockholm, oe - 7" 0 1 6 
Archangel ......... 423. .@..13. @ 
Teaduty od porib 
Congou, com to fair ... 0 43 0 74 
Medium to good ....... 09 8 1 0 
Fine to finest... oma a a 
Souchong, cvem. to good a» @.8:3 9 
ee Semel:  & Be B 
Oolong... a i ee 
Flower "Pekoe .. ie 
Scente Orange “Bekoe, 
Canton.. aye O2h:2 9 
Do Foochow cio O.3 2 oe 
Scented capers, Canton @:6 2k S 
Do Foochow .......... oy 34 
Hyson, common to fair .. 06 010 
Goed to finest pisakguenees- ae 
Y. Hyson, com. tofair ... 0 44 0 6} 
Good to finest enewaedins a ca an 
Gunpowder, com. to fair 0 7 010 
Good a icuneete ote 
Indian Pekoe.. . €.8 "S's 
Do broken ...... 0 8 2.6 
Fannings and broken... 04410 
Orange Pekoe  .........« — 6 3 6 
Ceylon “Souchong. jerome OF OM 
Pekoe Souchong ... 0s 186 
Se atnsen ON Oe SO 
Broken Pekoe qeepdeand ie 
Timber —Timber and 
Hewn Wood.—Dantzic 2 
& Meme! fir...per _— 30 0 8 0 
Pitch Pine Timber...... 45 0 55 0 
Canada red pine ......... 45 0 75 0 
_ yellow pine, lrg. 70 0 90 0 
smi, 50 0 70 - 
ebec oak... cesreeeee 70 0 120 
Suitio oak . anninind See 
Indian teake .. 0 280 0 
Wainscot logs 18 it cube .. 08 0 
Deals and Sawn and oneal Wood— 
Norway, ene i - 109 410 
Swedi meen wees 3 0 15 0 
Common .... soxtanen é id 8 @ 
Russian .. timate mae 
Finland .. 510 $10 
Canada Ist pine ......... 17 @ 25 0 
a ea a AA 6 969 
- 8rd..... eS : s = 
American spruce ..,...... 5 
Pitch Pine Planks... shea £310 12 0 
Dantzic deck, 40ft.3in. © 9 0 22 
Staves—Baltic, pr. mille £165 0185 0 
Quebec, per standard do 69 0 70 9 
Tobacco—duty — oe::9 2 
ono — Ib, we « 8 8 <3 2 
Virginia leaf . Oe 43 132 
stript .. eovenstscneds : 44 , 4 
ky lea ove 
Kentuc os : a ‘ 
Negrohead . duty 4/10 1 
Columbin. If. “duty 3/6 prlb 3 . : 
vi 
eT Cigars bad duty5/6 8 0 8 0 
Turpentine—perewt.. 23 6 0 0 
Woo2l—English—per pack of — Ibs. 
Fleeces S. Down hoggs£i0 0 12 10 
Half-bred hoggs ... .. 10 0 1110 
— wethers .., 10 ss = : 
Kent fleeces ............ 10 
8.Dwn. ewesand wihrs i0 0 12 0 
Laleestes do ceqoie a ee oe 
Coloxial—p2r ib sdead 
Sydney and Port pts ra 
—FCCe ..- 02.05 « 1 24 
Scoured ........ oe é 23: 
Unwashed ............. 9010 1 8 
Locks & pieces(wshd) 1 9 1 6 
Adelaide-Fleece (nom.) 1 4 1 6 
ScOured ....0..0c0- eee ; : hy . 
Po crose-bred washed 1 4 110 
V.D.Ld.- Fleece 14 110 
H-Zeslnd Govased Geedaa e*S Ss 
Unwashed ... aa aw aa 
Cape G. H. Fiesee «ae @ROesk O 
Snow white ....... 16 1 8 
Cee cnc memo “SOR 28. Se 
Unwashed .. 6 0 
Wax-—E. L. White... “entee lw £7 26 
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895/107 . 

1914'101 108 -| purjchase 
1905|109 111 
1925) 95 97 


- Le 
Dividends Doe ~ ‘Name, . . - United Kingdom. pons payable in London.) 
snl meaty hia -——— bere) Next ae 
Jan. 6 July 6... 3 per Cent. Console, i 1024102 “Antho- \BONDS LOANS, AND| Li 3 Dividends | ~ |Draw- Name. Cues 
April 5 Oct. 5...'3 per Cent, Reduced i HOT 101 — a TRUSTS. avers, | 8 | me Door od iiibibaliiinaadaa Prices. 
April 5 Oct. 5.. we Ar r a a (101 1013 mes Jan. July : June Argentine 1868 ... 6 %1102 104 
Quarterly <:| Doaf — god-iaon | soy 43 | 1.086012 Metrop. Bra otwas, |, — roo | dume Dee.| 2 | May” | Do Rail: Loan, ‘a ¢ Sony 
Do al 2 — Jan % uarter) Apr. | Do 1882 iam wlsn9 1 9 
Feb. 4 Aug. 4...|Annts. Aug. 1908(Red Sea Tel. ) 14} 143 lane % Stock ...... 8 %\100 100 | 99 994 Saas. L June| Do 1884 . es "5 $\190 “Ol 
Mar. i1 Sept. 11| Exchequer Bille March, 24 % 58 p103,p 000,000 Com. of Sewers(City Jan. July.| *; | June} Do 1886 |... .... § $100 OF 
of London), 1905 |100 100/100 101 ij » 5%) 90 Ot 
June 11 Dec. 11; Do June, 3%..., .. -.|38.p 83.p ? April Oct. Apr. \Brazilian, 1863.,,,, 44%| 99 101 
April 1 Oct. 1...|Canada Gov. Intercolonial Ri. 2,787,600 Cor. of Lon. Bde, oe ios 99} -004 | iar, Sept.| 1 | July.| Do 1 & 
1903-8 gua by Imp. Gov.110 112 | %062,000| Do, 189'-4............ 84%|100 100 |100 LOL | pars SOP) a | Wut’) ne 1808... = Sg mt 
April 1 Oct. 1... Do Rupert's Land, To04 doltio :12 | , $47,000 | Do's x Bonds, 1012 |” |100 100 | 96. 98 | Fen: Sue} | Suly.| Do 1svoc vn 8 Slee 10: 
April 1 Oct. 1...| Do Bonds 1910 do ... 110 112 #.s00,609 Brm’ham Corp., 1946 84%|100 800 my 05 | Quarterly.| | Apr.| Do Gid in. ised, “ 
April 1 Oct. 1...| Do Bonds 1918 do ... {110 112 965) Do Gas Assurnce ver | ae in Brazil,’ 5 97 
Mar. 1 Sept. 1... Egypt. Govt. Guar. 8 % Loan| 93100} ii o02 Bee ae savlse |100 £8) 99 June Dee. | +: |*June. ss Loan re 93 95 
Jn. Ap Jly. Oct.) ‘Jamaica 4 %, July 1, 1897, gr. ‘ 900 ses B oe sty 100 |100 1014 102 Jan. July.) «+ er Do —. 5 | WO 109 
Kose funn Gar gates Ss | Repmlcaar yon» uo um ar y| AB Gt] f [Uy Jaca | 
: 400,000|Croydon Corp. Irred 84%|100 100 |100} 1004 a |e see 6 %| 99 101 
April 6 Oct. 5.--\Indla Stock 4 % Oct. 20, 1866/2014:02 | 1,000000/Glaagow Corp, 1016 847|100 |100 |". nee |. \ement Do me 1886. 6 2] 97 99 
Jn-Ap-Jly, Oct| Do Stock $Y Oct. 8; 1048 3 88h o 600,000 Hull Corp. Stock ... 847/100 |100 | 100} 1014 jn. July.| 2 Jan. sila, 1 a alee ibe 
ic’ ’ * 2S 
tai dh, Bo ee tee enn! ~~ | gag tatchstae Scan fn on (ih i | Mar Some] $ | Fo) Mo ign 
. 15 Sept. 15) Do 4} %, 1898 . can eek July] Doperprcres 6 Al oe 
| Do Debentu 800,000! De %|100 100 |1014 102 : ad se BRI awe 
ed PS 380, 1,000 and iii, £06 191}Leicester Geek Water 4 4/108 nes wow | Bebe om 1dg ie pei elite it 
Feb. 16 Aug. 16 Do Debentures, 180 od 9 r, seas Pao 3} come 8337|100 100 |1033 164 | Feb. Aug. 1dg\Jan’91| Do Series B... 7 4 114 116 
Heb. 1 Ang. 1.. ‘lo of Mon 3 X Debesteves 6: 8.775' 736) Manchester Corp, 4¢|100 100 |117} 11e4 | Mar- Sept. delat iai| Bo Red. Mar.'96 6 7)110 112 
ae SECURITIES. Jsieoialeirowgh i. Sis to epee i] nap antin Sh>ay| 
T y | | 00 102 July.| +» | Jan. |\Costa Rica, “A” A) 709 71 
a 450,000|Newcastle Corp. Stk. 342/100 |100 |100 102 | Jan. July.) - Rica, “A 70g 714 
Autho- , Dividends | | Closing 2,000,000 000|Notting. Corp. Stk.. 3 % 100 |100 | 853 36} Jan. July A Fs BO WB noise i at 654 
rised Name. Mar. Sept. an. |Danubian, 1864 ...7 %|(01 104 
ioume. Due. 400,000 Portsmouth Corp.,., 8}%|100 100 | 994 100 1°64|*De & 
. 71100 | Jan. July.|*, c.| Do 1867.., 8 7|106 109 
mma aod 600, Beating C rp. Stk... 8 1108 /100 | 99} 993 Cp.May ’68|"’ne} .,. /Ecuador, New On. 1 Y| 11h 124 
100,000] A & Gict|B. Columbia, 1804... 6 2100 111 400,000 Stockton corp 198 {100 |100 [105° 364 “N sulpd Eayplian, United + ot 768 
Fe rely! 600,000 Swansea Corp %|100 |100 | 964 97 | May More) sui Pies Penn, Unised 4 | 1: 
160,000/Jan & July! Do 1907 . 6 i128. 195 600,000 Wolverham oe ee aac ‘se8 | 90 604 April Oct.| J8l/y’s5} | Do Govt. Pret... 6 %| 964 97 
ae eee een ise Sito ue | pico. Hi === | June Det Durlobase | Dotan nenee § 3] er 750 
,000) pr \ a y 10 11 April Oct. chase aira Sanieh 4 %| 72 /%, 
My&Nv| Do 1904-5€8...... 4 %|107 108 an, July.| 24 |June. \Entre Rios, 18 @] se 
12000000) My & Nv Do oo Bas, Same 6 ¥ aes sos CORPORATION STOCKS. -_ pale : June, arch ‘Rly. Mork vad sis 
= ‘oP % . . a, ree y 
6,443,196 Jan.sly. t Do Insc. 1910...... 4 %/105% (63 | _- SS ee Le ae biden l beeen 5 4) 63) 4 
s,000,000) {3 &Dec| Do Debs., 1909-84. 34%) 994 100} l Jan. July June ae 5 | 62 634 
Jn.&Dec| Do do Insc. Stock 847%! 994 100} Ann. | cs iBs Closing | Cp Feb.’76 not appld. a. 6 | 32 3 
4,000,000\Jan.Jly.4| Do Red. 1910-85... 4 %)106 107 | Divg Name. & ios Cp.Feb.’76| 20tlappld. * S| 34 36 
omnia oak oe 1890 1600. 8 g106 107 = | @) Prices. Cp. Jan. 73 = appld. < 0 ° 8 ; 
pr ew |_| —_ ot|appld. ¢| 8 
ay pan & Sety Bo 12901 Sinaien oa els 3 16 xe ae if puly. 5 96 = 
pr a wb Z 1¢8 uckland pa «| L00 ; *Oct. “2 &| 97 
7,407,700|Apr & Oct] Bo 1% % drawings... He 103 105 | 6&6 % Do Do +-| L00 Jan, July. |2’ne 4 ; | 81 81 
2,615,600|June& Dec! Do 1 veers 497, |10°§ 1044 | 6 %| Borough of Napier Con. ..... \100 Dec | Purchase |Italian (Sard.) ’61 5 ¢ 100 202 
2,000,000 |June & Dec Do 18s send z LOL” 102 7 g Borough (a) Bar noe i100 | +1 |{Dec. | Do Irrig. Guar, ¢ 7/113 116 
; caaabicile Z| 3 rlin 1 + |*Dec, ’ ¢| 95 
$,000,000|June& Decl) to Inschd. 1923... 4 Zoi 103 | 6 ZI Do .... mann 1D gi [cnet | De et Marem.Ry 6 £s14 116 
1,525,800; omnes Do 10/40 Deb....... 5 4°08 108 |} 6 Z%} Do. -+|100 jjn’ne) ...  |Mexican, 151 stp. g %| 29% 305 
4,837, 1500) une&Dec| Do Insc. Stock '83 4 % = 6 %\City o of Auckiand, 1872 6 ......|100 Cp.Jan.’67/"’ne| Do 1864... 3 | 18 134 
"See ~ oe ane 4% — Inse, 4 - 102 od 6 % oe Act, 1879... -|100 26 ? wl see at Nic -aragua, 1919. 6 ¢ 90 be 
1,766,000|Feb & Aug! Bo. Sitos los | & Sl catyot sbenfares, 1688... 100 > a * 1876. » 1 14 
"150,000|Mar & Sept Fijian Gov. Deben. 447/103 105 | & Z/City of Cape Twn. Ked.tm.90 100  |toot,| Do 18600077" S4licz ace 
pr ct| Jamaica . - 4$%|102 104 6 ¢ City of Christchurch (N. a 100 6 pr. ‘0 rdwgs} Do 1886.. 34°, 97} 983 
Seer & July — Ht Shor jo | @ §| Bo Redeemable en li00 14 | Jam, July, -4|-Dec, [Orange Free State 6 7|107 Mh 
a ani 8, eemable, ....+. 0.0000 100 : 74) not 6| 17 18 
400,000|Feb & Aug/Mauritius 1895-6 ...6 %|109 314 | 6 %| Do Consolidated ....... ...|100 Op. Je 74) notlee old | ets 87h 8 2117 Ag 
100,000)May & Nov] “Do 14 cant fund 447/107 109 | 6 %|City of Hobart Town Guar ...|100 13 | Gp-Jan,76| 2 | apr. |Peru., 1870Gertex © * 
Pees ears aetlat, mes PE gieh i | § Se ottcedon Oaths Hse dere sggatiacnene | 820 
tes Cp.Jan.’7¢| 2°t/appld.| Do 1872 Certs. 

y nscrl 7. . 4h % Do Do sasiniomevotel ae y.|o’ne Port esel8 ° = 
1,666,700|May& Nov] Do 10/40... 6 9a00 ne | Z City of Montreal, Sterling’... 100 ag rtuguesel8 68-84 8 21 91 
1,678,830\May & Nov! Do Cons. Ins.......4 %10L 102 | § Do of 1 100 ‘anett Oan| * |Russian,1833, 5 x) oo os 

922,900 on & duly Ni Brunswick '30-91 6 git08 107 | 6 Do . ve se-|100 at July.| 2. |*Au Do 1860 est. wy! 92 95 
l 107 | 6 %jcit of Ottawa Sterling ...... 100 13 |*Mar.| Do 18960.” =e 
8,088,000] } Jn & Jly’ ‘Do 1896 to 1902... 5 %|105 114 c. June Deo.) +f | "Mas. | Do 1860.......... + 442) 
1,000,000}Jan& July, Do 2% drawings... 5 fice 108 | ¢ $} De iemnnnnnnn 100 May Nov.) 18 |prch’s| Do 1850.......... 8 4 97 90 
7,201,000|Jan & July| Do 1903-6-8-9-10.. 4 Y1105 <6 | § $| Do ‘|100 71 Oct | i |*san | Do AuDr isea” 6 4| 96 93 
2000,000|Jan & July DoLoanof 1882... 4 7105 ice | 5 Z| City of Providence Cou >. Bas. 100 1. lone Gi D..1864... BZ) 96 98 
Sersaoiin a /au| Be azine gigi | & lay nlenae | Bods eS 
- , pr oO inscri 97 6 % *098| * sf jogeee 2196 98 
150,000|Jan & July|New Zealand, 18916 %|107 109 WOE e eet | DO 1870... BZ 
1,000,000) fan & July! Do 1914 wens. 5 9 Gs ise : é . : | Ope len ee: | DO 1871.....0.00 One os 
ee Oa eeti| DO Consolidated 5 Zi1c2 104 | 4 Z\city of Rome, Guaranteed .. leel*aee, | pole. 5 Z| 958 953 
, ar hunlivebes y ’ . srserveereee BZ 
1,000,000 June& Dec| Do lsol Shor 109 | & 4 lCicy of eee ne 0 181)*APr. | DO 1876...-0....00 az 
8,600,000'Mar &Sept| Do 10/401888-1918 5 %|1015 1024 | @ $\City of Toronto Sterling Deb.| 100 Tot ers [eo rranscausian 8 2! 2 ig 
524,000 May & Nov| Do 1889. ..........- 5 %j102 104 | @ %! Do Waterwork Debentures|100 Dy. [2Ppld. |S. Domingo, 1869 6 2) 4; 7 
4,214,100 Jan & July/Qrtly do Bds.C.1892 5 71104 106 6 %| Do Sterling Consol. Deben.|100 .| D./or Pur|Santa F6, 1883-4... @ % 100 262 
16136011 May & Nov| "Do Inscribed Stk 4 %| 97 98 | 5 %| Do Gen. Con. Deb... + |June.| DoN.C.Rly.Mrt. 5 Alas 
800,000 May & Nov/Quebee (Prov. of)...5 %\111 118 é - + |June.| Dodo Extension 5 % 92 94 
860,000 May & Nov} Do 1906 ....+....... Wi1 us | § ¢ one aiiag Roots... soon ‘| sc« | June, |Spanish............. 2 %| 464 474 
878,600 Jan & July) Do 1919 ws. 44%1105 107 6 ho Improvement Loan...... 100 ih June.| DoQuickslvr.M. 5 Z eet 
600,000Jan&July| Do 1912 “5 Zi2 114 | 6 Do Waterworks Debens. ...|100 ! mee Boe). Ihnen ores $ Shien 105 
1,906,560 Sone sen Qusenaland ima 4 ety ae, |S Bitty of Winnipex Debentures 500 1 fat ee 3 $|102 i04 
8,366,000 Jan & July] Do Insc , 1915-24. 4 1028 103) | § Greymouth (N.2)Har.Ba.Gial 100 ~ | ‘July, \Purkish,1854, E.T. 6%) 0, 74 
468,800\Jan & July|s, Austral. 1891-1900 6 %|10g. 118 ton (NZ) Har » |suspd} Do 1871E 447%) 734 72 
604,700Jan&July| Do 1901-18 eGins io | ¢ Seen bour B4./100 » | May. | Do 1877,Def.E.T. 6 %| 85% 35% 
240,000.Jan &July| Do 1911-20“... Zliog 116. | 43 a) ne teemoard oe Loan 100 | Aug. | Do Priority...... 6 %| 68 70 
Tee een e Jay] Dole ne £ Gliotb 102k | | Napier Harbour Board... =| 2 | Pies in B 
1,380 300'Apr & Oct| Doise 77" 4 4,0! 108 | 6 ZiNew Plymouth Harbour Bd. m1 | pogenpdestg | 12 4 
Panet 101 102 | 6 %!New York City (Ex. 4/1)......¢ oe n.Debt Rg 
6,650,200|Apr & Oct) Do Insc.1917-35... 4 %l103} 1044 | @ S\ bo Gad Conan Ben a Do 1865 R 12 14 
650, 4\1084 1044 | g Coupon Bonds ...$}1 eve ee ws , 
100,000 | May & Nov|straits Setts. Govt. 43%|103 + 6 %loamaru Harbour Board Reg w | we | Do 1860 Beg. .. a3 36 
102, 500 Jan & July|Tasmania, 1896 ...... 6 X%i110 1 6 Do (Bearer) «0.0.0.0... i woe | eee Do Treas. Reg. 12 if 
700,000'Jan & July) Do 1898-1901 .... 6 9 10s 120 | 7 Do unicipai Corp. Water! wu: | oe | Do1378Reg....... 12 14 
Leet noniien & Suir peter nae ¢ Biol} cok | Z| Do i U-8. (Mase 18 7 160 12 
000, an o 101$ 102 bour oe oe 1888 
ease ee HE a ee =| [Bo veoromtae & BU 
$£0,000|Jan & Ju y Victoria, 1801... 6 Z : | eaten onireorte ai es | ga 6 %|102 208 
$ Gfetmis aria “| He 
6 %|St. Louis City, Red. 1893-5 “| Apr ora Untd. '83 5 x 56 5 
5 
6 
4 


e\Wanga Harbour Board Debs.| i100 


Venezuela, 
Wanganui (N.Z.) Harbr. Bd.| 100 Consel 


pa’, 
Dobt 3% '39 41 
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Westport (N.Z.) Harbour Bd. '100 
* The drawings are yearly in the case of stocks "© 
which eahesidha ase oxetined. In almost all other 


; cases where there arc drawings half-yearly. 
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April 16, 1887.] 


FOREIGN STOCKS, BONDS, &o, 
(Coupons payable aproad abroad.) 











| Pae| Next 
Divide 11s 22 Draw- Same. — 
Due ae 25 | le. | enn 008. 
rly.. 1| w |Argentine He Die. ¢ % 74 75 
a e.. n’ne, .. |Austrian Sil. Ren. 6 Y% (5 38 
Ma;. Nov. 'n’ne’ eee Do Paper 1870... 5 %) 64 36 
April Oct.'n’ne!  «. Do Gold Rente : % 88 90 
May Nov.’ ...  ... |Belgian 1874 ..... 3 4 92 34 
Jan. July.) oe oo ‘Dutch Crts ex 12 g8 24% 72 74 
Quarterly... .. French Rentes...... 447, 103}208} 
marterly. wwe | DO AO... BZ SOE 80¥ 
uarterly.... .w.. | Do Redem.......3 % 84 S4 
an. July.|... .. (Italian, ex Q6f...... 5 % O75 97 


Prussian Consols, 4 % 104 106 
\U. 8. Funded 1891 44% 112 113 
Do ae vo 4% 132 

3 


Jan. July.) oo. | ove 
uarterly.| .. ss 
uarterly. w+ vs 












































oe coe | eee = [VMEREIED 00 -5% 38 
one sco | 08 Do. 5 % 88 42 
vee oe Do N. ¥Fnd. 1905 6% 5t 57 
es oe Do Nw.Fnd.Reg. 6 4% 56 58 
_AMERICAN STOCKS, 
Autho- las | 
rised Name. | gH | Closing 
Issue. <3} Prices, 
a ED ——— TT 
SHARES. 
850,000| Alabama G. 8S. A 6% Pref. 102; 10 : 
156,600 Do B Ordinary... 101; 3} 4 
150,00¢ Ala., N. O , Texas, &. “APref.| ... | 2 3 
250,000 Do B Deferred .........++++0++« 101 i 1 
3 | 3 
20,600,000|Central of New Jersey ......... 1100 83 88 
59,275, ,000|Cen. Pac, of ee eenean oes 100 | 435 44} 
£0,904,261/Chic. Mil. & St Paul . 1100 | 95 96 
21,540,983} Do 7 % Preferred... . ... eo 1123 126 
11, ‘246, 971\Cleveland & Pittsburg Gu: 77 60 | 78 80 
80, 000, '000| Delaware & Hudson Canal...... 1100 
33,000,00€ Denv er& Rio Grnd. Com. Stk./100 23 34 
23,450,000 Do 5 ¥% Preference ..........+./100 | 66 67 
29, 000, 000} Llinois Central Ae ices ax eauh wate 100 |182 235 
10,000,000 Do 4 % Leased Line Stock...|Stk.| 98 100 
60,090, '000|Lake Shore & Michigan §thn./100 | 98 99 
80,090,000|Louisville & Nashville........./100 | 71} 72) 
46,405, 000 ee Kansas, & Texas... = - |106 | 84 35 
New York Cen. & Huc 100 
89,428,300 { Do div, pay. in Lon. 4/14/100 |1164:16$ 
78,000,000} New York, Lake Erie & West.|100 | 353 3€3 
8,536,900; Do 6% Preferred.. 100 | 75 77 
86,600,800 New York, Ontario ke., Reg. | 1100 | 20 2 
18,000 000,000) Norfolk & Western Pret. .|1LCO | 54} 5 
20,000,000 Ohio & Mississippi, Common..|100 | 38 34 
4 030,000; Do 6 % Preferred.......... 100 | 88 92 
7, 000, 000 Oregon & Californiaassess. ‘pd {100 10 ll 
12, 000,000 Do 6 % Preferred Stock do100/.. .. 
94, 777, 850|Pennsylvania ...... one 5 
83, 216,6%5| Philadelphia & Reading. segue 50 | 23 24 
19, 714, 285| Pitis F.Wayne&Chig. 7 % Gtd.|'00 |16i 253 
10,500,000/St. uis &§ San Francisco .. 100 | 35 40 
10, 000,000 Do 2nd Preferred ... 100 | 77 79 
2.46) 000 St Louis Bridge 6% Ist "Prof. 100 1105 107 
8,000,000} Do 3% 2nd Pref. Stk. ...... 100 52 54 
1,250,000/Tun Ral. of St Louis 6 % 100 |108 112 
61,000,006|/Union Pacific .........::.cscsereee! 100 | 63 64 
27,409, 200'Wab. St. L.,& Pac com.ass.pd.| i 214 223 
28,034,200} Do Preference assess. pad... Sia Tale 
CurRENcY Bonps. Rdm| 
1,750,000] Alabama, Gt.South, 1 Mt. 6 el ipaltat 114 
1,000,009) Albany « Susque. 1 Mt. 74 906/127 282 
5,150,000 ciao ;Topeka, 102 105 
12,348, Do. alton |i 116 
10,000,000 Baltim. ‘& Ohio Gid. ‘Bas. 5 i 1925/114 1:6 
8,300, 1911/121 $23 
1,500,000! Do (Tunnel)... ax Z|1911 122 126 
11,000,000 Buff. N. Y.& Phil. ‘Cons. Mt. 6 %/1921 
6,500,000/Burlingtn C. Rapids, &c, 5 %|1906 105 109 
14,000,000/Canada Southern, 1 Mt. 5 %/|1908|105 1:0 
25,000,000/Cen. of N. Jersey Con. Mt. 7 %|1899/116 18 
6,550,000} Do Adjustment Bnds. 7 %/1903/108 312 
6,009,000} Do Conv. Debs, . 6 %/1908| 97 100 
25,915,000'Cen. Pac. of Calif. Ist Mt. 6 %/ 96-8)118 22 
2,680,000} Do(Cal. & Oregon div.) 6 %|1892/109 1:1 
10,000,000} Do Land Grant Bnds 6 %|1890/106 108 
10,000,000/Chic. and N. West. Deb. 5 %}1933)110 112 
10,500,000|Chic. & W. Ind. Gld Bnds. 6 %|1982/110 115 
2,500,000/Chic. Burling. & Quincy 5 %/1901/1C6 109 
8,804,500)Chic., Mil., & St Paul Ist 
Mt.S.W. Div. ........ 6% 1909119 122 
1,500,000} Do La Crosse & Daven 5 %|1919/108 110 
5,680,000] Do Hstngs. & Dak. 1 M 7 %|1910/129 131 
1,360,000} Do Chic. & L. 8. Ist M. 5 %/|1921/108 110 
18,540,000} Do Chic. & P. ist Mort. 5 %|1921/111 113 
1,300, Do Wis.&Minne. 1stMt. 5 %|1921|108 110 
5,000,000} Do Terminal Mortgage 5 %|1914/106 108 
1,528,000) Chic and Tomah ...... 6 %|1905|116 120 
18,000 000/Chic. St Louis and N. O. 5 %|1961/118 !22 


6,250,000|Cinn. Wash &Balt.lstMt. 447/1931)102 167 
8,040,000} Do 2nd Mortgage ...... 5 %\1931| 77 7 
10,000,000) Del. & Hud. 1stMt. Pn.Div. 7 %|1917/140 145 
Do Mt. Bnds, (Lon.Is.) 7 %|1894|115 
Do Mortgage Bonds .., 7 %|1894/115 

80,000,000! Den. & R. G. 1 Con. Mort. 
Lon. Commit.’s Certfs, 7 % 1910} 81 
2,000,000 Detroit, G. H. & Mil.Bds. 6 % 


Do Con. Mortgage , 
,000'Galvest. & Harris. 1 Mt. 6 %1910'110 


ho 
000 Ind. and Vince. 1st Mort. : x 


rtgage fo 
000 Lehigh Vall. Con. Mort. 6 7 
000|Long Island Goid Bonds 5 %|1 
000/ Louisville & Nash. Bonds 6 %|1930)115 
000} Do Sinking Fund Bnds 6 %/1910/108 
.»N.O&M. 6 %/1930)111 
Do 10/40 Adjust. Bds. 6 %|1894|103 105 
iss. Kan. & Texas, 1 Mt. 7 %|1904/112 216 
ew York Central Mt. 7 % ieeaitee 140 
-Y.,L.E.,&W.1C. Mt. Bde. 7 %|1920/135 140 
Do Con. Mt. Fd. C, Bds. 7 %\1920/132 237 
400} Do 2nd Con. Mrt. Bds, © 
ex cpn.to 30 Je’8d inc. 6 %/1969 1043105} 
Do Gid. Incme. Bds... 6 %|1977| 75 85 
44,447,000/N. Y. Pen. & Ohio 1 Mort. . a $94 50 
14,600,000 Do 2 Mort. Bonds . 11910) 12 13 
000} Do 3 Mort. Bonds .. -., 11916} 5 6 
Norfolk & West Gen. Mrt. 6 ¥' “981112 ‘14 
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THE ECONOMIST. 


AMERICAN STOCKS.—Con. 






























| 

= oO | 
rised Nam 5 | Closing 
Issue. | | 4 Pricse. 

|_ CurReNcy Bors. 

{ 45,509,000 North Pac. lst Mrt. Bds. 6 %|1921/120 22 

{ Oregn. & Cal.1 Mt. Bds. 

9,020,000) +} Lon.Com.’s comp. Crts6 %\1921 
Do Incomplete do ... ... 1104 +06 
1,500,000;Panama Subsidy Bonds 6 ¥ 1910] 1¢0 105 
5.900,000)/Penn. Con. Sink. Fd. Mt. 6 %|1905)123 28 
10,000,000) Do 44 Gold Bonds...... 44%/1913:109 311 
15,500,000)/Pennsylvania Co. 1st Mt. 44% 1921|108 10 
84,300,000) Phil & Read. Def.Inc. Bds ... bi ee 
1,100,000|StLouis&3.F.1Mt..M &W6 % 1919) 117 22 
5,700,000! Do 2niMortzage,B.&C 5 % 1906| 105 15 
5,0C9,000/St. Louis Bridge 1st Mort. 7 %|1929/134 38 
46,000,000|Squth. Pac. of Cal.1 Mort 6 %|1908|115 17 
27,239,000/Union Pacific Ist Mt. ... 6 % ,|180"/1)8 22 
8,000,000} Do Land Grant Mort. 7 “ 389 100 206 

11,408,000 Wab., St Louis, & P. Gen. 
Mt. Bde.,Com.’s Certs.6 % 1920) 6t 63 
8,857,000, Do Cairo Div. Bonds... 6 %|1921| 73 78 

| Steriine Bonpve, &c. 
1,500,000 Ala.,N.O.,Texas,&c.,Deb. 6 %|1907| 71 73 
500,000 Do 2nd Debentures ... 6 %|1907| 60 85 
1,890,000/ Allegheny Valley guar... 7 %|1910|i30 33 
839,000/| Atlan. & G. W. West. Ex. 8 %|1876/ 55 ¢0 
849,700/| Do guar. by Erie Rail. 7 %| ... | 55 60 
i Line 

4%} «we | $5 BT 
» yO ee nee ee 
800,000/ 6 %|1895/110 12 
2,000, 0002 6 %\1902|112 20 
2,000,0002 6 %{1910/195 27 
1,600,000 6 %j1927\11 13 
2,400,0007 447|1933|108 10 
90, 000/ 6 %{1908\1292 24 
800,0007 M. 7 %{1902/130 53 
500,000//Cleveland, Columbus,&c. 7 %|1914/125 80 
631,000/\Eastern Rail. of Mass. 6 %|1906|124 129 
eet ee Cen. Sak. Found. 5 %|1903/107 9 
500,000/' Do. . 6 %/1895/111 123 
200, 0001) Do. soveseeee & %11905}109 11 
240,000/|Illinois Midiand ......... 7 %\1892) 88 42 
1, 000; Lehigh Valley Cons. M. 6 %j1897)109 111 
,000/| Louis. & Nash. M.C. & LL. div.6% |1902)113 15 
700, 000/| Memphis & Ohio, Ist Mt. 7 %|1901)119 21 
800,000/|N. York & Canada Bds, 6 %/1904)114 16 
$000 0004 New York Central Mort. 6 %|1903)122 2? 


Bei: 


0007 


so 2 
~~ 
233 


1,600 
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000|\New York, Pen. & Ohio 


8001/Panama General Mort... 





Prior Lien on Bnds. 
North. Central Con. Mi. 


Pennsylvania Gen. Mrt. 
Do Con. Sink. Fd. Mt. 


: 88 92 
Phil. & Erie Gen. Mort. 





. @ . 
ASMDASAWQPSASQoaseoq mares 


L 
L 
L 
1 
1 
1 
l 
1 
197/108 1 110 
1908 
1 
1 
1 
1 
1 











000//Phil & Read. Gen. Cn. Mt. 911/126 22 
0001) Do Improvement Mrt. 
,000/; Do General Mo 
000/|Pittsbrg. & Connellsville 926/198 30 
000/|S. & N. Ala. Bnds. Guar. 903/112 114 
000/|Union Pac. Om. Bridge... 896/120 25 
, 2001 United N. Jersey R. & C. 6 %/1894 09 111 
8001} Do Gen. Mort. ......... 6 %{1901'115 120 
BANKS. 
maaan 
>| eon ‘ 2 J Closing 
° ame, | 
dend. ? £ mae 
% Limited.......... 10 | 10| 8} 8 


000} 6 
60,000| 6 
11,473. 4 
11,473) 44 
100,000) 15 
100,000 20 


ES a8é 
- 


00,000 
80,000! 11 
60,000! 5 


— 63 





| . hanes te tt 
nt. Trust, Lim 8 
805,500; Do 4 % Mort. Deb... 
Baltimore and soisanaand onaene 
Do 187 . 
SU cincnanulagenlcadiaogumas 
: (Chicago & Alton Con. Mt. 
Chic. M. & St. Paul 1 M. 


% |Alliance, amited ...| 25 | 10 123 18 
% |Anglo-Austrian 2008 1 9 

% |Anglo-Californian 10 104 1t} 
¥ Anglo-Egyptian 20 on 



























x |Anglo-Foreign, L..| 7] 7 8} 9 
% |Anglo-Italian,’66, i 8} 6] Bg 64 
% Bank cf Atrica, ol 183} €3) 5 6 
% \Bank cf Australasia) 40 | 40 100 102 
% \Bank of B. Columbia; 20 | 20 | 28 
% | DoONew  veccsseeeee| 20 | 10 | 14 15 
% \B.of Bnit.N. Americs | 50 | 50 | 67 69 
% |B. of Constantinople 10| 6 | 44 54 
% |Bank of Egypt ...... 195 | 26]... «. 
% |Bank of N. S. Wales| 20 | 20 | 66 63 
% |Bank of N. Zealand.| 10 | 10 | 23} 244 
il. |Bank of Roumania..} 20} 8 | 54 ; 
% |\Bank of S. Australia| 25 | 25 | 274 28 
¥ |Bank of Victoria ...| 50 | 26 | 36 88 
% \Cen. of London, L 10; 6;10 11 
% \Chartered of India, 
Australia, &China) 20 | 20 | 23 24 
% \Chart. Mercantile of 
India, Lond.,ésc.| 25 | 25 15 16 
% City, Li Ldanited pallens | 40} 10} 19 20 
% |Col 80 | 34 36 
% Dem. ne Australia, L. = ° 83 
% \Consolidated, Lim... 4) 6% 73 
% |Delhi & London, L.| 25 25 | 12 14 
% \English Bank of Rio} 
de Janerio, Lim.) 20 | 10 | 144 153 
% \Eng. B. ie 20 | 10 | 12g 13 
lish, & 
x os Australian, Chr.| 20 - 33 34 
25c |Franco- tian ...| 20 ee) és 
% rman Brot Lon. i. 10 | 10 | 10} 11} 
S Hong Kong & Shan.| 284) 23} $9 51 
¥% |Impe ited...| 50 | 15 | 17 is 
% |Imperial, Ottoman..| 20 | 10 | 10} 10§ 
% \Internationail Bank) < 
of London Lim.| 20 = 14} °53 
fonian, Limited......| 25 15 16 
$ Do New _ ....c..0000- i 23 ‘a att - 
¥ |Lloyd’s B. & Bosgqts.) FO 
¥ |London County, L.’ = 20 | ss st 
% |Lon. & Hanseatic, L.) 20 | 10 | 10} 
Lon & Provincial, L.| 10 6 134 
Lon. & R. Plate, L.| 25 19 | 17 
London and 
- Francisco, Lim...., 7| 7 | 5} 63 


London and Souths. 
* Western, Limited | 60 15 | 21 22 





A 








Autho- ee 
nnual 
rised Divi- 
Tesue. | dend. 
Shares.| 
140,000 143 XY | 
50,000! 6 
50,000 5 Z% 
s,000 9% 
120,000 123 % 
25,000, 6 % | 
100,000| nil. | 
250,000'10  ¥ 
200,000.15 % 
200,000/ 5 ¥ 
40,00019 ¥ 
150,625.19 % 
89,825) 5°.% 
40,000'10 % 
4,000 10 % 
200,00015 % | 
40,000 10 % 
60,000 14 ¥ 
110,000 124 ¥ 
49,975, 55 % 














Name. 





pane & Westminst: r, 
Limited .. 1 


Lon. Chr. of “Austral. 20 
(Lond. Bank of Mex. 
&8. America, L.} 10 , 
‘London & Brazilian, 
| Limited ......... 
‘London Joint Stock, 
Limited ..... 100 2 
Lon., Paris,& Amren. 
\Merchant, Limited 
‘National .. 
Nat. of Australasia 5 
|Nat. of N.Zealand,L. 
(National of Mexico. 
|Nat. Prov. of Fng.,L. 


\North-Eastern, Lim.} 20 
‘Provincl of Ireind L. = 


eensland Nat., L. 10 
dard of Africa,L 100 
‘Unionof Australia, L.; 75 
‘Union of London, L.| 100 
Union of Spain and 
| England, Limited) 18 


} 


| 


























5 2 4} 














Last riee 
Autho- Azanel - 5 | 3 | Gotan 
rised vi- ame, | | Prices. 
Issue. | dend. | 2 | 
omens % | aitence Assurance. re 4, 7 
10,000 4% | Alliance Marine, L.|100 | 25 26 28 
00016 % | Atlas Fire & Life ...' 50! 6 | 16} 174 
60,000 274 % \Brt. & Fr. Marine, L.| 20| 4| 22 23 
20,000.12 % |Church of England) 50; 2| 33 4 
200, 3 &% |City of Lon. F. Lim.; 10; 1 | { 
100, nil. (City of Lon. Mar. L.. 10; 2| 1p 2 
6,000, 5 % Clerical, Med.&Gen. c 10 | 58 62 
60,000'15 % Commercial Union| 50 | 5 | 19% 20} 
4,000 a % \County Fire veveee ees) LOO 80 [143 148 
6,160 % \Crown Life............' 50 | 4885: 57 59 
40,0005 % |Eagle ........0.-0| 50) 5 | 6h 63 
100,000) 5§ % |Employers’ Liabilty' 10| 2/ 1} 2} 
senate % |\Equity and Law ...100| 6 | 21 23 
20,000} 94 % English & Scot. Law! 50| 8)! 64 7 
100, nil. |Fire Ins. Associa.,L.| 10} 1; Y 
10,000,10 % |General Life & Fire. 200 | 5 | ‘| 93 
60,000 5 % |Globe Marine, Lim./ 10 | 2 | 1: 
6,000: 5 % |Gresham Life. LE Ri aw 2 
20, 5  |Guardian Life& Fire 100 | 60 | 70 72 
20,000} nil. |Home and nen 50; 5) 
Marine ............. hss 23 23 
12,000/32 % a Fire......... (100 | 25 |155 160 
750010 % \Imperial Life........./100 | 10 | °8 80 
67,00015 % tnd emnity Marine! 20 7 | 13 a 
150,00010 % (Lancashire ............| 20 
133 % |Law Fire...... ...1100 { 144 153 
%, \Law Life ciopenenati ye |107 110" 
% |Legal and Gen., L...| 60 | 8 | 12 13 
il; |Lion Fire, Limited, 8) 14 § 1} 
% \Lpl, Ln. & Glbe. F.Listk 2,38 34 
%\. Do(ilannuity .. 245 254 
85,862 % |London ...... .| 25 123} 49 51 
74,0 % \Lon. & Lancashre F.| 25 8} 8} 
10,000|10 % \Lon. & Lancashre L.| 10/ 1} 32 4% 
60,000115 % |Lon. & Prov. Mar., 
Limited ............, 20} 2| 33 4} 
40,000/419 % |Marine.. 25 | 44 29 7 
50, % |Maritime, Limited) 10} @/| 44 
100, nil.’ |Merchants’ Mar., L.! 10 24; 2 2 
120,000.24 % |N. Brt & Mercantile) = | 874 38 
100, 8 Z Nat. Marine L. ......| 1 2|;13W 
30,000/20 % |Northern ..... “ho 10 654 56 
40,000, 74 % |Ocean Marine ... -=+| 25 5| 6$ 6 
6,722, £10) ps RAINE eccrcesecceces | 50 vee [237 242 
200, 9 Z |Queen .... 1} 3 
100,000/23} % | Railway psig 3 19 115} 8 
200/00085 % {Rock Life .......... 10/| 7} 7 
639,220120 % |Royal Exchange .. “Ist. 100 (395 405 
100,000/413 % |Royal Insurance ...| 20} 8 | 37 33 
4,800 £22p.s. Sun Fire .... «| see | see [440 450 
4,800'27  % |_ Do Life........ -|100 | 10 | 92 102 
100,000/30 % |Thames& Mersy.M | 20| 2 12} 13} 
1,500120 % |UMion .........00000 20 |530 540 
41, 7% % |Union Mar., Liv., L} 20; 84) 6 6} 
5,000/213 % | Universal Life ...... 100 | 12 | 40 42 
ae % |Universal Mar., L...| 20 " 6} 7} 
* Periodical cash bonus 1n addition. 
RAILWAYS. 
Ovary SHARES AND Sroces, 
f 
Autho- Closing 
Issue. j Name. Prices. 
200,000/'100 “Bedford & Northampton Pref| . 
10,857 867,98141100 Caledonian, Consol'dated ... 934106 
2,508, 100 | Senders Oe, 5. 7g 8 
276,667 eS ae 
14,991) 20 | Cornwall .. eves oe 5} 
13,782} 10 | A receives no div. 
13,782| 10 | De {Grate pada} 7 
500,0002/100 | Re ame oS eS 
1,400, 0002 100 | Kast London (Consc! ). ut 


nn 


Dee YE TYRE TENS ae Be AE eRe tage 


2,642,0002, 100 Furness, Con. Ord. Stock 
4,927 9204 100 (Glasgow and South-Western 


12,408, 886. 100 \Great Eastern, Ordin e2. 
937,073/| 160 |Great North of Scotland 
9, 387, 977! 106 |Gt. Northern Con, Original/!12 213 
1,159,275! 100! Do A ( A receives no div. it 10341044 
1, "159, 2751) 100} Do B) untilé x — B 
20,881, 6952) 100 \Great Western, Con. Ord 
1 177, 2708 100 |Highland, Ordinary Consoli- 





dated 
8,090, 001 100 ‘stull, Barnsley, 
15,392,995/' 100 |Lancashire & Yorkshire, Con.|119}=20} 
8,156, S00 100 London, Brighton, and — 


2,171, 8501! 100 | 
2,171,8504 100 | Do Df 

‘a, 61) 100 | Do Cert. of Contin. Rights| 26 28 
| 100 ‘London, Chatham, & Dover, 


87,767,2071) 100 \Lendon and North- Western, | 


ss.2rt, *969)| 100 


22,812,3332; 100 
2,225,000) 100 
Oe aee 108 


8, 170, 8701, 190 

2. ,889,6702| 100; Do Pf { Df recivs, no div. 149 ‘51 
2,869, 6705 100 | i 

532,770!) 100 | a 

ay om 100 | Taft Vale, “tock i 

20 | West est Lancashire... oan ia 

eet 100 raee. Redcar, & seee eFeeees| ee | 08 


100 | | Birkenhead . 
44 % Pref. . 

i Colchester, Stour ‘Valle ey \Great Eastern ee 

100 | E. Lincolush. guar. 6 Z% 


Gt. Westn. Bristol 3° 
100 we | (es & Sth. Devon | AssociatedCo.s} . 


Do do, Preference ......| Do . 
Boe and East. ag 


Gated Liem  .......0000. 
100 | Nottingham & euteesnan 
Railwa, 
= | Preston and Wyre .. 
Royston, Hitch. & Shep. Gt. Northern..| ... ... 
| Shrewsbury & Hereford 

6 he Rent Charge.. ™ wi &N. W.&Gtw" 








oes pm a ‘Lancashire 'k Vorksh re 


1,300,230 100 00 Condon, Brighton, &c... 
4,802,9227' 100 
‘Se 100 saoken 








& | 
j 
} 


RAILWAYS 
Onvixary S SHARES AND Sroons.—-Con. 
| Closing 
= Name. Prices. 
ose] OO 208 


Ordinary Consolidated. .| 99 *01 


weneee 


53 i656 
lisa 1834 ( 


Capital... : 
&c., Shares.. | 20} 21} 


Coast, Ordinary . wi 182 .84 
Do DE Df recivs. no div. ) |147 249 
until 6% is pd. Pt { (1213 213 


Arbitration Stock ......... | 245 243 


{ Consolidated ............++. 16 142643 
10,916,17 zat 100 {London & Sth.-Western, Con. |!28}129} 
1,323,420¢, 100 London, Tilbury, & Southend : 
| Consolidated ....... 137 240 
100 | Man., Shef. ,& Lincoln, Ord....| 74 76 
| 100 | Do Pf { Df recivs, no div. 106 108 
Do Df] until 6% is pd. Pf f | 434 _ 
Bat fclly paid 6 
‘Metropolitan, Consolidated...{111} 12} 


Do { Df revivs. no div. we ab 
Do Df? until 6% is pd. Pt 


Metropolitan District, Ord....| 41} 42 
‘Midland, Consol. Ordinary .. -1126}226 
|\North British, Ordinary ....../1023102 


Do Edinburgh & omar 
Ordinary ....... 
\North-Eastera. “Console” ...|15431553 
North London, Consolidated |181 186 
\North Staffordshire, Con. Ord. 94 35 


|Rhymney . oavenasaesesncen ane ae 
‘Shropshire Ia cs cenennsinvea 814 ” 
1,045 "Roll 100 | Somerset and Dorset.. 4 


|South-Eastern, Ordinary ... “|130 182 


Do Df} ome %, en 


ae 1 sit 
Do 1882 I eos sense 


955 980 









Lrygs Lease AT eae RENTALS. 


Name. one. Pane 


soeceersoees ‘L.AN.W.&GW 113 «15 
Do. 


Gt. Northern..| ... 





London ‘sd Blackwall . ~ [Great Eastern ss 137 
| London and Greenwich .. Sth.- -Eastern... } a ‘78 





Rive 
British “Consoli- 
davenipiasseciaes TAR ae 


and Canal... Gt. Northern.. oe me 
. L&Nn.W. &L.Y 








heneietiie Srocna. 














iLondon and Blackv-ail 
15 17 


Pt nd ek peed Peat pee ped et et bt 
S8as 
es 46 


Ni 
ame, Prices. 
“sw: (Brecon & Merthyr A... 4 Z/102 * 
603, woe B...... 4 %| 86 90 
5,890,3532 100 (Caledonian eessetincistesses 6 RUS: oe 
458,000/ 100 Cornwall, Guaranteed... 44%|125 27 
843,0002 100 |Cornwall Minerals......... 5 %|109 11 
426,5921 100 \Eastern & Midlands - 44%) 79 381 
465,6907, 100 East London oD AE inesn oes 
88,4101 100 | Do ...... eae 
000% 1 Do 1874.. . 6 % 90 110 
Do 1876.. . 6 X%| 60 90 
idaaciatboen -. 84%| 97 99 
1, 543, 3472 100 |Furn tines ~~ &Zi11s 15 
Glasgow & S.-Western... 4 4/115 17 
5,887,525 100 \G i 4417 2 
510, DO A vesses 5 %\143 45 
2,837,1201 100 | Do B 1867 ‘Redeemabie 5 Z11383 35 
488,2172 100 | DO seccocsccccrrercorsvecerses 444/129 81 
687,7142. 100 Lo East Anglian sevens # ZI1LL5- 17 
935, 4651 100 (Great North of ee ib ae 
8,340,5044 160 'Great Northern............ 4 Z/119 21 
9,451,228 100 |Great Western ........s0 4 %/120 2 
Do OOO OOS OEE E DEO owe eee cee nee 43% 23 725 
wepnsinedneree dnensnces GE URIEES Oe 
seaisa 7451 100| Do....... ae é 45 147 
% 
4 
4 
4% 
g 


,&e., Arb. : 
= Mics eC Cee Cee COR EOE eee 24 i 
RR 10 112 
100 ‘Lendon and N.-Western 121 123 


———— eee 





16,835, 5270 


12,371,1752) 100 








RAILWAYS. 
Dassrrons Sroons,— Cee. 
Autho- 
rised ; Name. 





LTT 
1,000,0007) 100 |London ape teen At gine 21 


5, 528, 9472) 100 


Do, do B 
"872,2151| 100 |London, Tilbury, &e. . 


~ 


800,000 100 |Manch., pasa 
7,152,737 100 Do, do .. 
Metropolitaa ... 





2,293,31U a 
858, 263¢) 1 


58, oa 
1,211,6252| 100 to tatropaia District 5 
657,500) 100 Do... 

100 Midland 








400,679/| 100 | Do E.P and hen B. 
POR OEEE BOOT | 0... ccvevesocensrscevcecee 
520i) 100 | Do... eR 
North-Eastern . ese eees 

1,138,119/| 100 | Do 

"964,3662| 100 
1,831,691) 100 
”300,087/| 100 
752,8002| 100 |So 
842,4401|100 | Do, do... 
482,2751) 100 |Taff Vale... eine 
129, 1661! 100 w. ‘Lancash, P ‘Permnt. ... 


Rhymney Pe: 


Gu ARANTERD SHARES AND Sroces. 


2,181,1052| 100 [Caledonian 4 % Guar. Annuit. 
Do 4 % Consolidated. — li 113 
250,0002| 100 [City of Glasgow Ww. C.G 
Do F.W.do 0. & om 
Cornwall 44 % ...... ovees wl 


8,667,164/| 100 


81,179! 6 |Forth Bridge4 Z% ... 

779,1251, 100 |Furness Consol. Guar. 4 

935, 4502 Glasgow & Sth.-Wst. Guar. 43 

325,000 Do St. Enoch Stat 

478 ,031L) Gt Eastern 4 % Rt. Charge ne 

0001 Do 5 % Metropolitan Stck! ... 
4,966,5961; 100 | Do Consolidated 4 % 
1,298, 262/ Great Northern, Perp. 5 %... 

»263,7 Do 44 % Con. Non.-Con. Pf. (126 
1,329,100 Gt. Sthn. & Wstn. (Irld.) 4%! . 
7,610,878 Great Western, Rent Charge/141 * 

16,142,990 Do Consolidated Guar, 5 Z|i41 

404, 9297 Lancashire & Yorkshire, 4 {|114 

794,040/ = : a 

288,375! 6% (East. Lancashire). 
1,955, 8602 how B. &8. C. Con. Guar. 5 % 137 

155,556 Lon C. & D SheernessRt.-Ch,|122 

15, 100,406/ Lon. & N.-W. 4 % Guaranteed|116 

797,981 ‘iLond, & 8. W. Cons. Guar. 4 %/112 

872,000/ Manchester, Sheff.,& Lin. 6 4 ave 
1,066,0837 Do 1st Preference 4 a 

866, Do 3} % .... 

490, Do Irredeem. 5% 
teaenal ete cea Cg 

etropolitan Distric 

— Exten. Rent C 

Do Fulham Exten. 

850,0007' ~ oe 4% Rot. se 
1,250, ty Guar, ... 
8,205,4312 widian .4 % Con, Per. Rt, Ch.)115 
6,994,577/ Do 4 ¥ Sumtest Pref... 
2,444,1 North British, Con. 4 7 
2,600,413 North-Eastern, Con 

181,208/) 100 | DoC.N.E. 4% pure. ,.. 

460,0007 Do Stockton & Darl. A, 6%) . 
1,050, Do, do B and C, 6 %. 


Do West Hartlepool “. 





3007) 100 
—_165, 0000" 100 Taff ' Vale, No. 1. 


" Pamennnes SHARES ‘AND ‘Qeoems, % WITH —— 
Contingent On THE Profits oF Eacu 


Szrarate YEAR. 





Do 5 %, ‘Sia. 
Do 4 


Eastern and Midland... 
Do 1877 .. 


Do 4 %, 1882. 


Lance. & York. 
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RAILWAYS. 


PREFERENCE S: Saarrs AND Srocns. —Con, 

















Metropolitan 4 ¥% Stock 
Do 882.. 
Metropolitan District 6 ¥.. 
ay 5 X% Con, Per. - Pret. 
Do 4 % Pref. Stock... 
Do 04% 78 ,opt tocon. ‘Ag. 85)... 
%, 1880,Shs,con. Ag. ’87) 12 
Do, 1881, Perp. Pref. 4 % .,.| 
Do, Perp. 11d Pref. Shares Ree 
North British Con., 4 ¥%,No. 2 
Do E. & G, Preference . ies 


Do 1865 Preference 
Do Con, 5 ¥ Pref. — 


hata & 2 


oie 





100 Midland + sno 








Des Sf oont, Pt. Stk., 1379 127 


do .. 108 

N. Eastrn, Stock. ‘& Dari. ‘Ci. D ... 
Do Blyth and Tyne, 4% , 
Do New Pref. '76, 4 % 
— London 44 % (max. 5a) 131 
21 


a nempramsagessstooonnrs ° 


North Staffordshire ... 


South- — ert 


North rth ators 5 BH 


Rhymney 6 7%, 18664 ......... .. 152 
Somerset & Dorset 5 % 1st Pt; .. 
Do 5 % 2nd Preference 
Do Bath Ext. 5 % Cons. Stk. ‘103 
§.-Eastern, Con, 44 % Pref... 
Do 5 % Preference Seo 
Do Hundred of Hoo . 
Do eg Wickham... 


W. Lancashire. 5 ts Ist = I" nuh 
“InpIaN RAILWAYS, 
ay eee 100 ) Bengal & North Western, T2108 |100 102, 








-,Bar., a0en.1 Ind. Guasy 
Bengal A. Annuities,| 2 


Debenture Stock.. 106 8 108 
East Indian, Ann. A, 1963... 
Do Annuity B.. ° 
int | Do Det. Ann. Cap. Gua. 4%) u : 121 
1,500, 0004, 100 | Do Irred. 44 % Deb. Stk.. 
0004) 100 G. Indian Peninsula Gua. 6 ¥| Nao 
Do 4 % Debenture Stock. 
744,040 100 Ind. Mid. L. 4 % + }surp. prof. ‘104 
,767,8502 100 Madras Guaranteed 5% 128 


sis, 000/ — Do «3 


2,701,450/' 100 | 


0001, 190 loude & Rohit 
884,700/;100 | Do4 x ; werner Stes 
4} Rohilk, & Kumaon, Ld., 4 %.. 
11,418, — 100 Scinde, Pun., & Deihi, wa” An,, 
| Do “B” Annuities doc donserl 
| 100 South Indian Guaranteed 5 %! 
100 | Do, do 4} % ...... 
426,0001 100 | Do, do 44 % Debe 
2,130,5602, 100 Southern Mahratta (guar). ” 103 105 


1,200,0002 100 


nture ach ie 


Do4 % ’ Debenture Stoc ‘k .. 
2,000,0002, 100 |Nizam’s State—6 % Guar 
0002 | Do Mort. Debentures, 4 ; 
i West of India Portuguese 5 i | 20} = 


% Debenture Stock . 


500 North Staffordshire 5 o 
40,000} 20 |South-Eastern (Read. Kons’}| 3 
eee ~—_ “ aia 





Barran 4 


Atlantic & St L Law, 6 6% Shrs. 
Buffalo and Lake Huron i 
Do Ist Mt. 5} % Perp. Bds 79) 122 2 
Do 54 % Bonds, 2nd Mort... 
Canada Central 6 % ist Mort.| 106 108 
Canadian Pacific $100 Shares 68} 644 
Do 1st Mortgage Bonds .. 
00 |Chic. & Gd. Tk. 6 % 1st Mort. ne 
00 |Caraquet Ist Mort. Bonds6é “| 


= 
2 


a ae 4 he — vases re 


1884 
Cornwall'Minerais'@'%, Do 7 % Perpetual Pret. 
Graham's Twn. & Port Alfred 
Do 6 % Debentures ....... 
Gd, Trnk. Georg. Boy, &c. 1M 
G. Trunk of Canada Con. Stk. 

Do 4 % Guaranteed .. 
Do Ist a Stock . - 


Desscccccrcccccseees eeeee 


Hast London, 6 % Lat Pret... 


Furness, Con. Pref. 4% eodes 
+ talaaee A Soak A 


Glasgow & Sth.-Western 6 i 
Do 4 % Preference Stock .. 




















do ‘- 
G. West? Per. 5 % Deb. Bail 12} 
Do 6 % Bonds, payable ’90 
Hamilton& N.-Wst. lst Mt.6 3 ‘| 
Mich, Air Line 5 % Ist Mort... 
Mid. of Can. Ster. 
Do 5 % Cons Mort. Scrip 102 : 
Mntreal & Chaplain 5%1stMt.| 99 
Nwfndld. 1st Mt. Ld. Gt bnds| 40 
North. of Canada, 5 % Ist Mort,|105 > 
Do 6 % 2nd Pref. Bonds’ 
Do 6 % % Preference Stock 
Do 8rd Pref. Bonds A and Bi 


Do Nth, Ext. 6 % Imp. Mt. 
Quebec Central 5 % 
St John and Maine Shares . 
St Law. and Ott. 6% 1st Mrt.| 
Tas. Main Line L. Debent. 4 %| 15 

Do 6 % Preference .. 35 
Toronto Grey, & Bruce, Rail. 

ofCan 5 % Ster. Eds. 1st Mrt. 
Wellingin.,Grey&BrucsRy of 

Can. 7 % Bonds, 1st Mort.. 
we —— ata Sbrs 


Wind, & Annap. 5% Pref. Sh. 
Do 4 % Debentuve Steck .. 


Great Northern, 44 % Pref... 
Do Dea 21 hs com ibn cotiobansesesors 


2 
Dea fs ot en 1 Sept. 86/110 $ 
‘ 110 112 

Great Western Con. Pret 6 %/140 142 
Highland 4 A 4} de et 


Do4 4% Pref. Stocir, Con... 
Pref, Stock, 18832. 














Perp. Some ve. |129 


Do convertible, 1889 ......... 
er 


I 








April 16, 1887. } 


RAILWAYS, 
Forticn uw 





= a ll 
rised Name. g 
g3ue. & Prices. 
—_—_—_—— EE ST 
"5 000! 20 |Alagoas, Limited, guar. 7 %...| 17 13 
93,640! 10 |Antwerp and Rotterdam ...... 21 43 
25,000! 20 |Arica and Tacna... Pre 
90,000} 20 |Bahia&S Francisco, L.guar 7% 22 : 
14,906) 15 | Do. Timbo Branch Guar. % 20 
50,000} 10 |Bilbao Rivr. & Cantabn. Rl. 


9 
11,250} 20 |Brazil Gt. Southern ........ 15 21 
24,075; 20 |Brazin, Imp. Cntl. Bahia, g. 1% 21 
3,600,0001| 160 |Buenos Ayres G. Southern, L ae én 
140,000' 10 | Do Extension, 1890 ......... 
2,000,000!) 100 | Do 5% Debenture Stock . I390 22 
"36,000; 10 |Bu. & Ensen, L., Ord. Shares} $ 9 
85,000} 10| Do8% Pre ference Shares.. 134 a 
100,0007| 100 | Do 5 % Debenture Stock ...)110 112 
114,652l| Stk.|Buenos Ayres Northn.,L.,Ord) 75 380 
105,150/| Stk.| Do 8 % Preference.............145 50 
7 ,4 | 160 Do 6 “% Debenture Stock --./ 104 106 
350,00¢ 11100 | Do Mort. Debenture Stock)103 110 
189,035! Stk | Do 6 % Debenture Stock .. 





THE ECONOMIST. 


RAILWAYS, 


forzien RalLway CRLIGATIONS.—Con, 


ele _INDUSTRIAL, &e, 





























Aerated Bread, Limited ........ 


Paris, Lyons. & M. (Fusion Lyons. & M. (Fusion Nouvelle) 3 + teapemanelees Brush Electric ....... 


co oes Athens, &c., Ist Mortgage.. 6 ¥ 
Orel Vitebek, ‘guar, we Russia 5 % 





| Arthur Guinness, ‘Son, ‘&Co., ‘i. “ori oat 2 
Do Preference oc... ceccccsccesccccsuee 
10 |Artizans’, Lab., and Gen. Dwell, a 
Do 43 % Preference onves | 103 
10 | Assam Rail. & Trade., Lm. Pref. Shs.| ay 
BP te Debentures ... eovee 
ylesbury Dai mpany, Lim, 
20 Bahia Cent. Seana manag, 1 | 
10 |Barnagore Jute Factory, Limited - 
5 |Barrett’s Brewery, &c. .. 
10 (Bedford Park, Lim., A Shares . 


| 100 nore La Grande proses 
100 ‘San Paulo & Rio de Janeiro, guar... 


100 S'cilian Railway, L., ist Mort. Deb. 
‘5h | 100 Smyrna & Cassaba Ist Mort. ne. 
South Austrian . os 

Do 1871 (Series X) . 
20 Southern of France 
90 \South Italian... 


SERRE EEE TS 
fLPLEL 





5 |Bodega, Limiteu eariel 
5 |B. Morris and Sons.. 
Brighton Aquarium ... oaee 
|Brooke, Simpson, & Spiller, L., “ ‘A 
7 Brunner, M Mond, and Co., Limited . 


20 ‘Western ‘of France. * 
100 | Western of Buenos Ayres 6 ¥ Bonds6 
| 100 | Do Mortgage Debentures 


56,000, 36 (Buenos Ayres & P. 7% Pref.| 233 24} | 100 |Western of San Paulo Deb. . Bonds . 7 7109 tt 


600,900!) 100 \Buenos Ay res & R. Ord. Stk.|154 156 
60,000) 10 | Do7 % Preference Shares.. oa 15% 
65,000, 74) Do Sunchales Ext. Shares.. Lod 

733, oor! 100 | Do5 % Debenture Stock ...|115 117 

2, 000,000! 100 |Central Argentine, L. g. 7 “171 173 

'700,0v0l| 100 | Do 6 % Debenture Stock .. eo 41 














136,000) 10 |Centl. Urugy. of M. Video, L. 11} 119 | 
550,0004) 100 | Do. Permnt. 6 % Deb. Stock|128 180 
21, 250! 20 |Conde d@’Eu, — - he 16 17 
8,400] 100 |Copiapo... 88 42 
60,487; 10 |Costa Rica . bite 38 “ 
15,000) 20 Donna Ther Chris, ii ae 7 
16 |Dunaburg and Wite Mi 

130,00)! 16] Do Registered ..........0.0000+ 163 17 
122,000| 20 |Dutch Rhenish ........ 33:32 


83,400) 20 | East Argentine, Lim., gus. TH 105 107 





850,000; 100 | Do6 % debentures... 116 118 
600,000; 20 |Grand Russian Shares .. 
15,000} 20 |Gt. West. of Brazil, L. g. 7% 20 


$06, 2501/ 100 | Do6 % De -benture Stock .. ha? a 
12,500) 20 |Imp.Braz. Nat.& N 0, Lg. % os 
$2,000} 10 |La Guaira & Caracas... 

112,600) 20 | Lemberg-Czern. -Jasay, rs "6 i | 
40,000} 20 'Lima, Limited............s0sessee 





2,254,7201) 100 Mexican, Limited . a | ea ent 

2,554,1001/ 100 | Do Ist Preference 8 x. 122 129 

1,011,960/| 100 | Do 2nd do 6 % ....e.eeeeeeseeees §9 90 

2,000,000/; 100 | Doé % Perpetual Deb. Stk.|124 126 

266,500} 100 | Do. 2nd Mort. 6% ......0+0 103 105 

60, 20 \Minas & Rio, Lim., rou. 7%| 22 22) 
26,595) 20 /Namurand Liege y the 

| 14f p.an. jee 12 13 

10,000} 20| Do. g. 6% pref. ) Govrmt, 26 28 


6,120/, 20 North- Svest of Uruguay, L....| 11 13 
60,000/| 100 | Do do 1 Pref. os] 22° 78 
36,0004 160 | Do, do. 522 Pref.| 49 5! 
$.0,000/) 100 | To do 6 % Deb.| 
59,600; 20 [epeennn Gans myrna to Aidin), 12} 124 
40,000| 20 |Palermo, 
200,0001| 100 ‘Porto Alegre. &c., Deb. Stk. 
1,500,0007) 20 Provl. Ore “Vitebsk. = 5 bk 17% 3 
80,659) 10 ‘Quebrada Ry, L. & vop # 
Do. 6 % Debenture ° Stock .. 53 53 








$30,000/7| 100 | 
1,2..0,000/| 100 |Recife & San Fran, Lim., gua.|.%0 102 
81 20 |Riga and ae « she cscsenese 14} 15} 
10 |Royal Sardinian .. cxcoussge] a oe 
10 | Do Preference .. sncsscete| BEN EE 
5 |Royal Swedish... secenennes 
4) Do Preference . stavecomeetsl One e 
20 epee and Meuse... on a 10 
10 | % Preference eonnteess 12 
20 san Ph © (Braz.) Lim. ei 7% a 43 
750,0901| 100 | Do. 54 % Debenture Stock)130 132 
708} 20 ‘Smyrna and Cassaba ae 26 26} 


500) 20 | Do 7 % Preference ... aone % [ 
750,000} 20 South Austrian . 

80,000} 20 |S. Brazil R. G. do Sul 7% ‘Shs 21} A 
1,074, 6541 100 | Do6 % Irrd. Deb. Stock .../116 118 
’325,0001 100 ‘Swedish Cent., L., Deb. stk. 78 76 




















ieee 100 Dob Z% Preference .. -»-| 164 173 

5 Taltal, L., Ordinary .. oda = 4 

OF Pastas ninin ssi ctbpancdsnescaness 23 3} 

23, 757| 83;West Flanders... pis 11 12 

14 __14,000) 10 | Dod} “Pi Preference .. wens 12 13 
Fonuiax RAmLWwAY OBLIGATIONS. 

osin, 

Bnd Name, ‘hae 

ay Alagoas 6% Debentures, red. 1913 ...6 %/106 108 

20 |Beira Alta (Prtugse) Nos. gerne 117 8 Z| 8 8 

». |Bergslagernas.. see Z| 63 65 

100 | IBracil Gt. Southern Mort. Debs. ......6 4|105 107 

100 | Brazilian imperial Cen. Bahia, Lim.6 %|113 115 

100 |Campos and Carangola, guar. 5} % ...54%\104 106 

100 |Charkef-Azof, guar. by Russia ......... 6 %| 98 

Le Charkow-Krementschug, o - Gidineininted 5% 23% 

fe, \Conde d’Eu Debentures .. sean 98 100 

00 \Costa Rica ist Mort. Debs... 99 101 

0 0 |Donna Thereza Chrstna., L. 54 % Deb. Bae 92 94 

100 Havana of France.., ed Zi) 15 15g 


00 |Havana Rail. ist Mort. 7% Bonds ...7 %|109 1°1 
00 j{mp. Brazilian Natl & Nova CruzSerip5}%Z| 90 32 









ie uresk Charkow-Azow .......0 esupeosedese 5 XZ}. 
100 |Matanzas and Sabanilla . sevtiens Sa 106 108 
100 {Minas and Rio 6 % Debentures . Saedneeial 6 %\105 107 
100 |Mogyana (Brazil) Deb. Bonds ......... 5 Z|1044.054 
100 |Moscow-Jaroslaw, guar. by Russia ...6 %'102 104 
100 eens -Koursk Redeemable 1889 ...6 4)1¢0 103 
100 | Nassjo-Osearshamn, Series A and B.. a %| 35 40 
100 |Natl. Pisco to Yca, reg. Die lat teban actin § %| 47 51 
100 | Nitrate Railways, Lim. _ _ — 98 101 
20 | Northern of France .. ue 3 Z| 165 26 
20 | Do (late Charleroi)... 38% 16 18 
, 20 |Northern of Spain, Priority Obligs...3 % he 15 
100 |Ottoman (Smyrna to Aidin —_! 6 Z%j109 ‘11 
100} Do Assenting (Seraijkeuy)........... 109 ‘11 
100 | Do Non-Assenting do .6 %\108 110 
1% | Dob % Debentures sccscoere 5 %! 99 101 
00 (Ottoman, Seraikeuy Ext. Deb..........5 Z| 97 29 
199 | Do Tireh Extex, Deoentures......... 5% 


96 38 
20 Paris, Lyons, &@ M.(Fusion Ancienne)8 %' 15 154 


non cchetenanenenemeencestenreniaeeneseat: 
—— $= 








- 7% Preference - ee 
£0 Zagra & Huelva Ron’s. ee eeeereree wees 

5 Beyent & May, Lim... 25 
100 |Cantareira Wtr. Supply, &c.,L.6% Db. {102 104 
20 |Cent. Sugar Factories of Brazil 
= Soar a Limited . wanate: ani 

% Mortgage Bonds ... 
20 City of London Brewery, L., 6% Pref 49 
City of London Real Property ... 
6 |Cie. Geni. des aeneeen de F. Lim. 
Crystal Palace, A....... seuned ein 

Do B Redeemable... 

Do 6% Debenture Stock .. 

Do. 5% Consolidated . 
Dalgety and Co., Lim... 

Do 4} % Perpetual Deb. Stock... 
Devas, Routledge, and Co., — ove 
E. C. Powder, Limited . 
10 | Eley Brothers, Limited |. --| 
24\ English & Australian Copper, Lim... 





‘TRAMWAYS AND OMNIBUS, 











ntine, Limited 
ebenture Stock 
Barcelona, Limited 
'Belfast Street Tramways 
Birkenhead, Ordinary .... 
| Do6% Preference 3 
Bordeaux Tramway & Omnibus, L.| 9 
Do 5 % Preference 
Brazilian Street, Limited... 
‘Bristol, Limited .. 
Buenos Ayres & Belgrano, i , Pref. 
Do 6 % Ist Debenture Stock... 


‘Calcutta, Limited Nos. 1 'to 25, 060... 
\Carthagena & Hers. Steam Lim. ... 
Do 5 % Debentures .. 
\City of Buenos Ayres, Limited . a1 
Do Permanent 6 % Deben. Stock 124 138 
\Dublin United .. hice 
‘Edinburgh Street ‘Tramways .. 
lasgow Tramway & Omnibus, ‘ta. 
— Street Tramways 
rial, Limited, ‘Nos. 1 to 17,700 
aetna (Nos. 1 to 5, 
Liverpool United Tram. & Omnibus 204 11} 
London, Limited 19} 2 
Do 6 ¥ Preference 
Do 5 % Debenture Stock .. 
London General Omnibus Co., Lim.| 2:6 221 








1 |Forder and Co.. 
14 |Fore Street Warehouse, Limited... 
= Foster, Porter, and Uo., Limited 
General Hydraulic Power, Limited . 
G. Kynoch and Co., L., Preference... 
Harrison, Barber, and Co., Limited... 
H. H. Vivian and Co.,L,“ A” Pref... 
5 |Hodgsons’ Kingston Brewery, —— 


34| Howell ‘and James 
.|100 | Improved Industrial Dwellings, L. ... 
= Improved Wood Pavement, Lim... 
Rubber, Gutta Percha, & &e., L. 22 33 
100 Do 43% Debentures .. eosesees 
5 |J. Jensen and Co., Limited 
10 |John Moir and Son . 

100 |La Guaira Corpor tion Deb. ‘Stock... 
20 | Liebig’s Extract of Meat, Limited , 
10 |Linoleum ene Limited... 
17 |Lion Brewery, Limited 


20 Do Perpetual 6 ¥ Preference... 
25 |London & Glasgow Eng. & Iron 
4|Maxim-Weston Electric, Limi 
26 |Metropolitan Association, &c. .. 
10 |Milner’s Safe, Limited... “s 
8 | National Safe Deposit, Limited 
Native Guano, Limited 
8 | Nelson Brothers, Limited .. 
10 | Neuchatel Asphalte, Limited 
Do. 7% Preference .......... 
24 Nevada Land and Cattle ... 
4 New Westminster Brewery, Limited 
Do 6% Preference 
\Nobel’s Explosives, Limited... 
\Nordenfelt Guns, &c., Limited... 
Do 5 % Debenture Stock idieis 
Norton Brothers and Oo., Limited . 
|Pawson and Co., Limited . 
— Morris and Co., &e., “Limited 
ited . ii 


er River Cattle, Limited 

Do Preferred ........ 
'Prairie Cattle, Limited . waits 
Price’s Patent Candle Company, a 


Drainage, Limi 
. Goldsbrough and Co., Limited i 
7 Richard Hornsby and Sons, Limited 
100 | Do5% Debentures 
26 Rio de Janeiro 
100 | Do5% 1878, 


eee eee eeeeeeeeee ees reeees 


eens eee senses enenes 





ramways es “of France, > 
Tramways Company of ewes ees 
Tramways Union, Limited .. 

Do. 5 &% Debentures .......eeeeeeee 
Vienna General Omnibus .. 
Wolverhampton, Limited ..... 


~?ELEGRAPHS AND TELEPHONES. 


Bds.\100 ;African Direct, L.,4 % a 
Anglo-American, 
Do Preferred ...... 


Brazilian Submarine, Limited 

Do 5 % Bonds.. iol 
} Con. Telephone and: Maintenance, L. 
10 |Cuba, Limited 











Ss = 
esse le 





o 
= 
— 


seveccecceccescessosses) AVE 84S | SUV AUU  BIU0 OD fy SPOUSES 3 cccceseeecereeeserses 


Cit, ees Lim .. 
8 River Plate Fresh Meat, Limited 
; |Robert Campbell and Sons, _— 
5 |Royal ig ar &c., Limited 
| Do6% Preference.. 

Royal Niger om , Chartered ‘ Lim... 


y¥ pat 

\Sadler ona Co., Limited. 
'Samuda Brothers, Limited 
‘Simson and Mason, Limited... 
‘Smith, Garrett ——~ Co, Lim., Ord... 


|Spratt’s Patent, Limited .. 
Do (America), Limited 
Do (Russia), Limited 
§'Tambracherry Estates, Limited 





9 


1900.. 
ron, 5 Tat ——— Deb. Ps 103 


6 % Preference 
t, Northern of Copenhagen es 

5 % Debentures (issue of 1880) 1c0 102 
Do 5 % Debentures (issue of 1883), 9 - 


Pins Beaton, Limited ed 


100 
11/ Oriental felephone, la a 


eee eee eee eee seeseseee 


8 mee 
on OrFauronwag 


=e 


tk |100 Submarine 
5 |United Teleph 





ued at 2/ prem... 

10 | 10 |West African Telegraph, Limited 
100 1100 | Do5 % Debentures waike 

10 | 10 |West Coast of America, Limited . 
100 |100 | Do 8% Debenture... 

15 | 15 |Western & Brazilian, ‘Limited 


Do 6% Debentures .... 
| 10 |Val de Travers es ‘Paving, a 13} ! 
5 % Deb. — 117 ze. 





» [Watney and Co., L. 
|Welford and Sohs, Limited . 

5 |Wickene, Pease, and Co Limited .. 
'W. B. Fordham and Sons, Limited... 
10 ° 10! & Young’s Paraffin in Light & Min. Oil, Li (63 7 it 


AND STEEL. 





100 100; Do6% Debentures A, 1910 ...... 

100 100 Do 6 % Mortgage Debs. B, 1910 101 104 
10 | 10 |West India and Panama, Limited... 3 

Do 6 % First Preference .........++- 

Do 6 % Second Preference ... 5 
1000,1000 Western Union of United States 7% 123 127 

| 100 1100! Do6 % Sterling Bonds ........ . +462 105 


COAL, IRON, 
er |Barrow oe Steel, Limited... 
20 [Bolekow, Va Vania, a ©o., ‘Limited 











- = LS 


Be er 


508 
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Ss 
COAL, IRON, AND STEEL.—(Con.) _ CANALS AND DOCKS.—(Con.) TEA AND COFFEE, 
é SS ee ee ee, ae siaiasieaithacnee iach exiinenenien _ -_-— nnn ee aoe - = 
g\5 Closing Closing 5 4 Closing 

é 2 Name. | Prices. ; Name. Prices Name, Prices 

e Beet Trom, Limited ... “ Beaivé, 18 2—— i ascot Le 
20 |Ebbw Vale Steel. Iron, an 110 112 | 80] 20 seappiebeembenietiesteccsecenecs| 48 45 
6 | 6 |Enghsh Crown Spelter wesrnsnon fie ES Stk ee ee mn vs #3 38 | 90 | $0 [British indian fen Limited 72.7") fh 

100 | 75 \John Brown & Co., Limited ......... 68 72 100 u 4 Debon Stock 92 95 20 | 20 |Darjeeling Tea, Limited ...............| 24 95 

4 ee ce eee eee ' " Stk. 100 Do 4} | 98 9 .} 10 | 10 |Eastern Assam, Limited . oes 
10 | 19 |Marbella Iron Ore, Lim. ..........00., 34 4 sen |t00 items h ‘omit $7 | 20| 20 \Jorehaut Tea, Limited . 33 46 
10 | 5i|Muntz’s Metal, Lim. . 8 | Stk.|100 | “Do Debenture Stock, 4%... 00 12 | 10] 10 |Lanka Plantations, Limited -..""""| "5 “3 

S 62} \Nantyglo and’ Blaina “ Preferred ” | 43. 46 | Stk. on Kath, Dk. 4} % Pret. . 98 | 10] 10 |Lebong Tea, Limited .. 12} 13} 

Limited.... 4 14 Stk./100 — N Preterence | 90 95 | 10] 10 |Luckimpore Tea Co. of ‘Aseam, Ll 6 7 

10 | 10 |Nwpt. Abrern. Blk. Vein.Stm. — L. 5 stro | De Qe” nse 23 87 | 10| 10 |Ouvah Coffee, Limited seman] 2h 4 

20 |New Shariston Colliories, L., .! 7 o tk. e.. i: oo swseare OE as | be | be HGeee dames Ges, teeta fa 

20 Pelsall Coal and Iron, Lica «| 3 4 | Stk./100 wi prsggrensnreeerteveneind ie 
5 | 5 |Rhymney Iron, Limited . 18 1§ | Stk |100 | Do Preference, 4} % sesus.sesssseeeee 16 ———— 
5| 43! Do New....... 3 ; i 1 | Stk.)100; Dod g Perpetual Preference ...... he : 

200 |100 | Do 7% Debentures, "1800... 98 102 } Stk.'1100| Do5 “= Debenture ...... ints BRITISH MINES. 

10 | 10 |Sydney and Louisburg Coal and) 10 | 10 [Newhaven Harbour 4 % Guar. ......{ 1 ame eka ered ean 

Railway, L., ~ 7 al aan 1 2 } Stk./100 |Regent’s ae City an ee | 3 -~ eee — 
10| 6| Do 10% ist Preference .. 7 9 | Stk./100 |Southampton Dock mrceers ‘laco 105 Closin 

10 | 10 Do6 ¥ 2nd Prefecence .. s 6 | Stk./100| Do 4} Debentuse tock. 314 82 Paid ee g 
10 | 9 | Vancouver Coal, Limited .. sib 5 20 | 20 Suez Canal Shares .. Sree on | Prices. 

100 |100 | Vickers, Sons & Co., Lim... ‘210 " Stk. 700 [Surrey Jommerc at Daw... sessoeen = 

} nd Tron & Steel. L.! 4 ae — | | 

ee ee i : GAS. 1 |Devon Great eneemn i. 2 2 

FINANCIAL, LAND, & INV =. ww 1 le jaitanoe @ ainance @ DUD. U Uoustims. max. 10% at o in hate Rest Caradon ies ia 
10 | 1 Agricultural of Mauritius, Limite 10 | 10 7 teens oe East 
20 | 2 |Americn. Freehid. La. Mt. of Lon:1 | 2 20 | 20 |Bahia, Limited ............c.c0cseesees t ‘A : st Grong a ih "S} 

Stk 100 |American Investment Trust, L. Pre: | 16 118 6 | 5 |Bombay, Limited ..........cc.ss:ssss: 63 : 7/11/0 |Marke Valley we 

Stk" /100 | Do(Deferred receives no div. unti 4 5| 4| DoNew, | 8% 5 oe 24/0 oe of Wile | 

5 % has been paid to Preferred | 11 °14 } Stk./100 |Brentford Consolidated. .............. 223 25 * oo ieee 

10 | 4 |Assets Realization, L. . . 8 20 | 20 (Brighton and Hove Gen. Orig. . 41 43 no} ater ee rs 
10 | 2 |Australasian Mort. and ‘Agency, 23 232) 20 | 20 [British Gas Light ...........cess0000 | 42 M4 + o7/olSouth Wheal Francés. as 
26 | 214/Austranan yg es epee Th = = mas res (New), Limited........ ma BY oe 13/2/6 |Tin Croft... is ie 
0 | 1 |Australian & N oO : 4 MEUTES 2... correvsesees 7 109 oes 
. 6 }Aus. Mort. Land, and Finance. L 18} °94} 20 | 20 |Cag Gas and ‘Sete, ene 26 en *t net Van, Limited... hitleanscdeees gon 

Stk./100| Dos % Debenture Stock . 03 205 | S3tk./100 [Commercial .. oe] 261 266 pg $0/10/6 West — al Setoa” > is 
10 | 2 |British and American Mortgage, 1| 2 Stk.|100 | Do New Stock... Kei 206 a Oe We o an 
25 | 24)/British & Australasian. T.& L.,Lim| 4} 4%} 3tk.|100 | Do 4} ¥% Debenture Stock _.........\120 128 ot | oe volWheal oe 08 ereeeees 7 103 
g0 | 80 |British American Land sdedibebaiel 29 31 | 20 20 /Continental Union, Limited .........| 40 41 . |16/12/0| Wheal Grenville ......... j 
1} 1 |Canada Com 33 $5 | 90/14 ga 1869 & 1872 .......cceserees 27 28 Ba lene - 
5 | 5 \Canada No: West Lana Go, ‘Lin : 34 20 | 20 | 1 rovedn, Lito aaah keaeall 82 By eel ida een sidsienes dareen 

1 |Central A ntine Lan P scesvereccees 10 | 10 ropean, Limited..................se000 2 
5 | 1 |Gol. Invest & Agency of N. Seal. b 1 WI 10] %| Do New... ‘) 18h 14 COLONIAL A 

20 | 5 (Credit Foncier Egyptien .. 5+ 64 / 10| 5 | DoNew 10} 12 

100 |100 | " Do Land Mortgage Debentures ..| 83 $5 | 3tic.|100 Gas Light and 6 Coke A, Ordinary ...|227 241 150,00! 1 1 |Akankoo Gold, Limited] », 2 
60 | 10 |Credit Foncier of Mauritius,Limite | 9 94} 3tk.|100 | Do B, 4% Maximum .......s...s0s.0 95 2{  |Alamillos, Limited ......| 24 24 

Stk./100 |Foreign, American and Genera Stk.|100 | DoC, D, & E, 10% Pestana. 2418 253 Meads and Tire 

Investments Trust, Lim., Pref..|'13 “16 | stk.|100 | Do F, 6 os /116 121 1 1 Consolidated Silver 

Stk./100 | Do Deferred ‘4:17 | stk100| DoG, 74% — pita ccee 284 | Mining, Limited ...| 

Stk. |100 | Foreign and Col. Gov. Trust, L. Pref |120 23 $tk.|100 | Do H, 7 % Maximum................-. 162 °65 10| 10 |Anglo- AfricanDiamond 

Stk.|100 | Do Def. receives no divd. unti ; Stk.|100 | DoJ, 10 % Preference . 247 262 Limited . 2} 2h 

5 % has been paid Preferred.. | 24 ‘27 | g¢x'li09 | Do 4 % ebenture Stock... 112 114 y 1 |4e a Minor, Limited . in 

Stk - ake me gt Investment, L | 96 239 Stk. 4 Do 44 worceseerses ae 122 20 74 |Australian .... aan. & 
14 Hudson's Bay .. 5° | Stk./1 srocenonvenel AEE 2 2 |Bratsberg Copper ......) .. 
1 | 24){mperial Property Investment, Lim 445, | T0'|'T0 [Hong Kong and © Chine .. veseeee] 21 98 31° 3 iene Copper oo 
10 | 5 International Financial Society, L| 5 54 Stk. 109 im rial Contin eovees( 215 219 Sulphur Limited...| .. .. 

4|London &. S. African Exp. .. 9} 10 6 ioe } Medibeomenion Limited. 5} it 10 8 |Cape Copper, Limited| 24 25 
5 | 8 \Land Corporation of Cariada, Lim.| 1° 14) 34! 9)|Mauritius, Limited 1 1| 1 |Chontales, Limited ...... ese 

17, 22)Land Mortgage of India, ee i 100 |100 |Metropol. of Melbourne 8xD ‘Deben. 108 110 &| & \Colorado United, Lim..| “} i 

100? |100 100 Dob x a Debentures... 100 102 20 | 20 |Monte Video, Limited ........ eos] LT, 4 8} Copiapo, Limited aa 24 34 
20,| 5 |Land and Mortgage of owns 14:4] 731 °S lOriental, Limited | “Of ‘8 1] 2? [Dovale” afoyar™ id 

1004100 | Do 5 % Mort. Deb. (red 92) 5] 4b) DONCW vescssossn iat ae tae 3 
60 | 20 Hand Seomsition, Lémsited... | a rot | 5} 2 ee ea comme Se 1 Don Pedro, ke, Lisnited & & 
20 | 10 |Iowa Land... ? 5] 6 , Limited ............. sescconses} OH F 1| 1 |Empire, Limited . 34 34 
60 | 6}/London Financial Association, Lim “» +: | 49110 [Para, Limited .. se peck 3k 4 3 « Walon, ona Ee if 
10 | 1 pane e =: and Invest., L i af 20 | 20 ‘Rio de Janeiro, Limited |...) «. 1| @ |Frontino and Bolivia 
8 eo eer Tiunel, Livaited, Ordinam| 82° sa" | 20 | 10 South Metropolitan, « ae Gold, Limited ...... — 
60 Munic’ m “¢ .|L00 |Sou e . Li d 
10 | 10 [Natal Land d & Colonisation Co.,Lim 7 & roy aa Do B seeds : esr 242 1; 1 (Indian 4, ae ee Boy 
6 6| Dos zx OP MBOD cov serscscvecesesves tk. 1 Biock 
25 | 5 |National Discount, Limited .......| 10) 11, | Stk el De Perpetual 5 & Debent. Btockiy30 ts 10| 10 Kimberley 1 North B at is 
10 | 1 |Nat. Mort. & Agency of N. Zeaind, 5 6 |Tottenham & Edmonton Gas Light 1| 1 |Le Plata Mining and 
10 | 2 |New 8. Wales M. Loan & Ag L...| 14 1 ak tes Glateel .. keen) ... 
Bee ear ler ts aa — 8| 8 |Linares, Limited . 6 8 

il 0 erpet. Dec. 4%..... 

M0 | 8 |N Zealand Mort.éInvest.Assoctn.L |... ... | WATERWORKS, o) eee Barry, "3 
10 | 5 |N. Zealand Thames Valley Land.. : oe | : ) e o hex oo $3 8] 
26 | 6 |New Zealand Trust & Loan, enti f{ 12 134 | 20 | 20 |Antwerp, iamited . ues 2 ee : 1 |Mysore Gold ining, 

26 | 26 | Do Preference .. vo | 28 29 | Stk. 4 Chelsea, Ordinary .. w.(282 237 Limited . 6} 63 
3 | 8 |Newfoundland Land, Limited ..... 4 2 | "20'| 20 City ot St. Petersburg, Limited | 1 1 1| 18) |New Chile Gold, i. i. 

Stk {100 North British Australasian, ~im. 2 20 | 10 0 Goin Valiey Poorer eee reesesoeecessesaseoesces 8} a 10 ly New Emma Silver Min. 

Stk.|100 | Do 6 % Irredeemable Guamantned 82 87 | ate. a ee geen 4 A ing, Limited " ee 
ss = —- Securities, L ited "1 60 | 60 be Junction Maximum m 10%" eos ae Pn 1 1 |New Potosi Ordinary ... a & 
6 | 1 and Southiend invest. Lim| 19 94 | yO) Ee ee imited mane IE L} 3 | Dele x Preference .| 

Nae eee diaven hiand Mort, L| 28 7 | 100 th deat aes oe "Wieae thkereed 

— 100 100 | Do ove .00 oveee/ 184 189 ae 1 

100 100 Mae BY Detentions aot - u a, mo i200 | oo Stock vs U8 ae 1} 19/ ee; Minimum . ; 

Btk.|100 | Do 41% Debenture Stock... 108, 205 fit i ease oa eR 33 
10 | 10 |Railway Trost, Limited, A.. | Stk. 100 | Do Debenture Stock B in| 318 26 > United Gold. 

90 | 20 |» Do B 6 % Preference. 24 % 20° 20 |Odessa, Limited, A 6 % Preferred ...| 4 7 + 
io : River Plate Trust Loan, fc. Lim. L. be 3} me 1300 \Pernambuco ist Debenture » Bonds 103 108 20| 20 |Pontgibaud Silver Lead 

Stk. /200 [Boottich Australion ad Preference. 190 200 | stk. |100 ieee ee “Ordinary 164 29 rd} 6 

Sx loo | Doe Zondow do. s-{i29 154 | 10] 6 | Do New Ordinary .. ena 2| 1 jport® Piilip. "a 
10 1 |s. Atican Loan M Mort. “ (be) ee a | Stk. 100 West Middlesex — ences cescoee “lesa er Colonie ised ld Min- ; i 

29 Sou wae po SARAALEUOMA ceeeee ss 
0 2 |S. Aus. tend Mort. eed ie 15 105" | SHIPPING. 64,0001 6); & oe oO a 
gS ’ a 
sae [208 Tack Beene “i | BO) 16 African Steam Ship w.cccccscn; 5 6 | gpon000z!100 | 100 |Rio Tinto.’ Lim., Mort 
34 | 15 | 15 |Amazon Steam Navigation .... ws 8} 9 gage Bonds, 1880...) 10C}10't 
| 20 | 14 |Castle Mail Packets, Limited . 8 9 100' 100 | Dob % and Mortgage O44 a 
2 | 20/10 |Cunard Steam Shipping, Limited .. 3h 4 10; 10 Dos alesse id t 
5t) 20/20) Do 9 10} | 101,182} 10) 16/ |Ruby aan Dania 3 
8 3 15 | 15 |General Steam Navigation .. Raiceiiile ig 8 9 Consoltd. Min c : 
10] 6 8} 10] 10 Do 6 % Proterence sactihosnifdapalinns a Fo noy coe = jl ft 
6 | 2 jUnion Mort. & Agency of a 10/10; Do6b %,1877.. 7 8 1 1 |Sco us a 3 
(Limited) Ordinary...) 2) 3h! 6) 6 Merchant Shipping, Limited .. Sago 1 4| Do New ee 4 
6) 6! Do6% Preference ...... 64 74)| 10 10 |National Steam Ship, Limited .....| j i 2 2 |Sierra Buttes uo 
10 | 7 |United States and South American { 10} 6 |New Zealand Shipping, Lim........., 1 mited ..... se : 
Investment Trust (Limited) . 10§ 103, 10 | 10 |Orient Steam Navigation .. 7 2 g Do Plumas meets ss 
1¢0 = United om tl 6 ere ” j ° ’ er Steam .. Shy 5 Stk.| 100 (st — a y, ~— 
= bate mnt = River Thames Steam Boat, L.... a aie 2 2 |Tharsis ——— and 34 
CANALS AND DOCKS. Do do Preference .......cc000. Copper, Limited ......| 3 
10 | 9 |Royal Exchange Shi > rel 1 1 /Tocopilla pee Lim| vs % 
20 Alexandra(Nwprt.&8.Wis.)Dks&Ris.| 16 ‘7 | 00 | 60 Bovill, ond A scene 6 5 Tolims, i . at 
ie Sale oo? ol peaememaenteesae <7 E17 | 20 | 20 eae, Savill, ont Aine fa... = ‘i “i 125,190] 10| 9% United Mexican, ‘is a 
Dock nec] 8680. | 90] 10 | DO NOW nrrsrrorrvvvossessectciseseersenees ty 16/ |Wentworth Gold 
a ea a crtate Bleak | a. 68 10! 10 Unlom Beats ip’ of Now Waxiaad! 264 13 Limited se vewsoovn] 
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_ Provincial and american Stock Warkets 


MANCHESTER, LIVERPOOL, &c. 







































































































































































EDINBURGH, GLASGOW, &c.—Con. 
RAILWAYS. INSURANCE. 
ore “ auei {last . 
Autho- | ¢ osing | utho- |Annua 2 Closin: 
rised a Name. Pri . | vised | Wivi- Name. 3 z ; 8 
Issue. | ™ rices. | Issue. | dend. & | Prices. 
oa -—_—_— oo > - —_—— -|—___ | { —— a. 
8,006 | 100 Carrizal and Cerro Blanco...| 33 35 } 
O7.477 | 90. Conaimbo .x.ccssccsissesestas. | 7% 8h! 16,000 22 % \Caledonian Fire 
2,200 | 100 \Tongoy |13 15 | and Life...... 25| 5 \2410 0 
—_—_——— —-— * 24,000 | 14 % |C.ofGlasgow Life 25 | 24/815 0 
5,000 | 12 X% |Edinburgh Life..100 | 15 |43 2 6 
BANKS. 10,000 | 17$ % |Life Association 
ue debinineminaus ee a et | of Scotland..! 40 | 83/82 12 6 
is ou poy * 3 roenett Ades, Li 5] 1/213 8 
ri. | z | otsh. Im ife' 10; t}/1 8 0 
Autho- 4 vnual Name. £ od Closing | 50,000 | 5 % |Scottish Lite, L.| 5| 1)110 6 
F. | Divi- | 1$ | ‘a Prices. 1.00 | 6 r Scottish Metro-! 
ares. dend | | | ee | politan Life! 5| 1)'116 0 
--— | ——_—_- — — —' 20,0C0 | 20 % |Scottish Prvincl.| | 
18,011; 7 % Adelphi ............ 20 | 10 | 12} 13 Fire & Life.. o 313 18} 
25,815; 7h % Bank. of Bolton “A”, 20) 8} 13 13} | ( Scottish Union &| 
60,000| 14 % Bankof Liverpool...100 | 124° 323 335 | 28257111 14 % Nationl, “A” | 1}217 6 
30,000! 10 % Lancashire & Yorks. 2) 10) 218 21 ( Do nl. te Saas “1 10 10° _ 33 1010 0 
$5,000 | 113 % |Liverpool Commrcl. 20 | 10 20% 203 | ~~ ee eo — 
30,000 | 12} % \Liverpool Union ...100 20 | 46} 364 | MISCELLANEOUS. 
44,000 15 % Manches. & County 100 | 15 | 454 46 —— a cae 
17,050 113% Manchester Jt.-Stk. 20 6) 11§ 11 é | | 
90,500 | 20 % Man. & Liver. Dist. 60 | 10 | 40} 40 eis | Closing 
95,000 11} % |Manchest’r&Salford 50| 8/17} 18 | £3 Name. Civ 
60,000 164% Nth.and Sth. Wales 40 10 294 209) @ | ™ 
39,000' 83% Oldham Joint-Stck. 20) 2, 44 5 | —1-— meeeeninanioes —— 
28,000 174 % Parr's Panking......100 20 | 62 62} | a : — peurtmqnet Scotland, L. 116 0 
o ltr si | | OTICnm FUGOOTEE as ccs ccncscseeceacssd ~ See 
eae Ss Unten of Manchewty = ie 152 | 5 | 5 |Arizona Copper, Limited.. .| 0 15 6 
2 | . eee ee ley, eee &e., 5 Sin aw i 012 0 
" . rniston Coal, Limited ..............14 0 0 
INSURANCE. 5 | 5 |Assets Company, Limited ............)515 0 
wine en _ _ _ st 10 | 3 |British & N. Z. Mortgage, &c., L....| 5 0 0 
| Last | | : 50 | 20 |British India Steam Navigation, L.'84 9 0 
Autho-/ Annual) £ | g [Closing | 10 | 8}\Broxburn Oil, Limited. 4170 0 
rised | Divi- | Name. | & | 2 | Prices. | 10 84|Burntisland Oil, Limited.............../11 10 0 
Issue. | dend. | | @ 1 | 1 (Cassel Gold Extracting, Limited... 614 9 
35,000! 20 % BoilerIns.#S Power) 5| 2 it 6} | a s Clippens Ol, Limited. ins ved P p 
% ‘Equitable Fire ...... . 1g 1§ | 
52,667 | 10 % 'Eq , | 8} 10 24 Colorado Mort. & Invest. of Lond,L| 3 10 0 
20,000. 10 % Lanc.& York.Accdt. 5 | 14) 383% 10 | 7 |Dalmeny Oil, Limited . cased ten ae 
50,000 | 10 % Manchester Fire .... 20} 2/ 3% 34) 10 | 10 Distillers Company, Limited......... 13 12 6 
40,000 10 & Reliance Marine ...| 10 3 3} 38 | 10! 2 |Dundee Mort. and Trust Invest.,L.| 3 4 6 
50,000; 10 % Sea Insurance seeeee 10 | 2 | 636 i 5 1 |€dinburgh American Land Mort. L. 019 6 
12,500, 5 % U.Fire Re-Insur’nce 20! 8/11 113] 95 25 |Edinburgh Gas ..... i790 0 (0 
Pee eerie meee Pee Panes —————= | 100 |100 | Edinburg th Water 6 * y Annuities . .. {167 00 
10 | 9 |Fife Coal, Limited.. . 111 0 0 
MISCELLANEOUS. 100 100 |Glasgow Gas, 9% Annuities . as a te e249 090 
7 ‘ Se na pee” _| 50) 46 |Glasgow Royal Exchange ios 5 tet Le 
. | 100 |100 |Glasgow Water, 4 % Annuities ...... ‘113 17 6 
Eg | | Closing 1 | 1 {Indian Gold Mines, Limited ..........0 8 0 
Sia Name. Welece 6 6 |Lanark Oil, Limited .. ccm 
m | & oe 10 | 10 |Marbella Iron Ore, Limited ......... $17 6 
a eer erento eae) 5 | 3 |Missouri Land and Live Stock, L..... 117 90 
10 5 'Birkenhead Brewery, Limited ...... | BR 5 5 | 1 |Mortgage of South Australia, L. nat ee Oe 
10 eal Bridgewater Navigation e ee 10 2 |N. British Can. Investment, Mics of 3.38 6 
100 'C. Cammell and Co. sa vecaieieyedsl a ae 10 2 IN. of S-otland Can. Mort., 2— 23 
100 100 \Chester United Gas “A”. .sseeee(290 195 | 100 (100 |N. Zealand and Aust. Land, < 48 0 0 
1 | 1 Lancashire and Cheshire Telephone’ 24/9 25/ 10 | 2 |Scottish American Mortgage, hi. a1 SE @ 
100 100 \Leeds and Liverpool Canal............ \467 470 5 | 1 |Scottish and N. Z. Investment,L.)1 0 9 
20 | 20 ‘Liverpool INNS es siccssceersteesens | 263 27 10 | 6 |Scottish Ontario & Manitoba Land,L 2 6 6 
100 1100 \Liverpool United Gas *A”...... /218 220 10 | 10 |Scottish Wagon, Limited ...............|10 00 
15 | 15 |Londn. & Manchester Plate Glass, L| 13} 14 10 | 8 |Steel Company of Scotland, L. . 739 
20 | 15 |Manchester Carriage, &e. “A”... "3 26} “a 10, 23/Texas Land and Mortgage, Limited 33 3g 
10 | 5 |Manchester Commercial — ip L. 8 10 6 |Vale of Clyde Tramways............... 1115 0 
100 103 \Manchester Royal Exchange ...... . Iv7341744 | 10 | 6 [Swan Land and Cattle, Limited ....2 2 0 
10 | 10 National Steam, Limited............... eb 1¥ 2d 5 5 |Western Ranches, Limited... cad 219 0 
10| 7| Do8 % Minimum Pref... ............| 63 7 | 10 16 West Lothian Oil, Limited Svdbeetenices 14 70 
s A iNational Telephone .......... sioateae’ 291 os —— — ae 
| Pacific Steam Navigation ............) 293 LIN. 
35 | 35 a one Oe civcinins | 13 184 DUB » &e. 
100 | 65 {Parkgate Iron.. sientanetasat ee RAILWAYS. 
10 | 10 |Patent Nut and ‘Bolt. hdeaeabondeandeausans 118 19 } - ———____——_—_—— 
59 | 50 (Pearson and Knowles “B”...........| 25% 25}. | Autho- | Closi 
25 | 23 [Runcorn Soap, &c., Limited ......... | 13 13} rised | 3 N osing 
20 | 15 ee and Sons, Limited............ 1144 155 Issue. | ‘a am | Prices. 
20 | | 20 |Sharp, Stewart, and Co. .........00.| 16 17 | 
% (a3 ” 5 ans-aee waneeneeed a aD 
| a0 oo and Tron A... But Git | 285,950 | 60 |Relfast and County Down | 51 
60 | 88 ftredegar tron and Goal “A™..| 18} 20 | 699.4204 | 100 |Belfast and N. Counties Ord.| 70} 
a 5,77 ick. an ex 
25 | 20 West india and Pacific Steam, Ltd.| 154 164 3,197,674 | 160 |Gt. Northn. (Ireland) Stock) 1033 
eh te ee epee 100 |Gt. Southn. & Westn. Orig.| 994 } 
2,370,0001 | 100 'Mdind. Gt. Westn. Consols! 78 
EDINBURGH, GLASGOW, &c. Pa eo 
RAILWAYS. BARES. 
NE Ae ee ees Las 
Autho- a | Closing Autho- | snnual g | Closing 
a Name. Prices rised |" Divi- Name. q|\3 Prices 
Issue. _& | eo Shares. | dena. | éié | rices. 
55,000 | 10 Glasgow City and District... 13} I y0a 9 1100 | 275 
20,1821 | 100 Great North of Scotiand...... 5:8 583 | ™yon'9ro | ‘1° eee ee et i 
935,465 | 100; Do4% eee Stock..| 114§ 20,000 | 12 % NrthnBnkg.‘A’| 50} 10]... 
1,722,8391 | 100 Highland... mk akonosesaynieal OU 80,000 | 11 % Royal Bank, L...| 50 | 10 | 22 
ate a ee ee 160,000 | 20 % Ulster Bank,L..., 15 ' 24 93 
BANKS. MISCELLANEOUS. 
| | | in 
Autho- |, Last | oy ee o Closing 
fied ‘Annual Name, | 3 ly | Closing 3 3 Name. Prices, 
ares. dend. | | TR) Be | Prices. ie tik a eet a 
a — 6 4 Arnott & Co., _— Di ecoded 43 
1,875,0002 14% Buk. of Scotland|150 100 314 10 0 5 4 |Cannock & Co., L. ........:sseee0e Lan 
1,000,000 | 14 % British Linen Co'100 100 '315 0 0 100 | 1€0 (City of Dublin Steam Gontgevqeuect-. Se 
60,000 74 % \Caledn. Bnkg, _ 12}! 24) 312 6 50 50 {Dublin & Laverponh Bt Steam .. €3 
100,000 | 12 % Clydesdale, 1....| 60) 1048 7 6| 10 10 ‘Ounville & Co., L. .. cake 
5,000,000 | 14 % \Com. of Scotld, L'100 | 20 155 5 O 10 8 |Goulding & Co., Li........cs00-00+0. 73 
5,000,0002 | 15 % |Nat. of Scotld, L500 100 |3080 09| 100} 100 Grand Canal ....-0.:se-scseeeeres 874 8 
100.999 | 12} % }Nrth of Scotid, L! 20 | 4 98103x 19 10 |McKenzie & Sons, L............++ 4 
2,000, 9 % Royal B of Scotld 100 (100 2150 0| 250/| 25 |National Assurance ............... 44 
36,0002 1b own & Cnty, L.! 35 | 7 174 178 92k 6/2,£9 4/7}Patriotic Assurance .. &g 
100, 000 | 12 % |Union of Sctid, L' 50 | 10 |21 5 0 1 | 5/8 [Telephone Co. of Irind.,L. Pret! _ 6/ 





ncial quo April 14 ; 
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{ f. 
| Be | closing 
Name. al Prices. 
2 lea aa 
Atlantic& Pacific guw. Ist Mt. g. .... @ 1937) 86° 865 
Baltimore &Ohio,Parbg. Bch. c Mt. 6 1916} 122 124 
Do Connellsville Breh (Collateral) 5 {1925} ... 127 
Canada Southern, 2nd Mortgage .... 5 |1915) ™ 323 
Central Iowa, ist Mortgage .......... 7 1896) 
Do Eastern Divisicn, lst Mort. g.. 6 1913| 
Do Illinois Division, ‘Ist Mortgage) 6 1912) .. 
Cen.of N. Jersey, American Dock Co. : 9a 63 13} 
Do Lehigh & Wilkes Barré Cons. & 90} ... a4 
Chesapeake and Ohio“ B” g é | L808 | 77 
Chicago and Alton, Ist Mortgage. a 1892 |116 _ 
Chi , Bur., and "Quincy Cons. . . 314 
Do t bentures geascadtnbasachoewianes 5 |191:) ‘ 
Do Iowa Division sinking Fund..| 5 | 191s! Hi ua 
Do do 41918}... ... 
Do Denver Extension Sink. Fund 4 192:} ... 98 


DoS.-West Divi-ion Sinking Fund, 4 /|1923} ... 
Chicago and E. Illinois Cons. g... ... : | 1984) il4 1154 








Chicago and N.West Cons. 8. Fund, ; O1}3 ~ 
Do General Consolidated g.........| . | 90: a 131} 
Do Collateral Sinking Fund ......| 6 | 1929 119 
Do do 0 seesteecsecel & jien us 110 
Do 25 year Debentures heats échape | 5 |190€/107§1079 

Chicago, St Louis, & Pitts. Cons. g..| 5 | 193% | 1004 161 

Chicago, St Paul, M., and O. ome 6 | £3¢ |1229123 

Chicago, R. I., and Pacific, Ist Mort | 6 |1917|1334125 

Columbus, H., V., & Tol. Cons, g 5 |193)} £2 83 

Delaware, Lackawanna, & Ww. Cons. 7 |1907) ... 135 

Morris and Essex Cone. (guarantd. ) 7 ile 135 1374 

NewYork, Lack., & West,lst Mort....| 6 193) 1254130" 

Denver & Rio Grande, lst Mt. g.... | | 7 | 90t | 120 122 

Denver, Rio Grande, &W.,1st Mt. g..) 6 | 91]) #14 &2 

E. Tennessee, V., & Geo., 1st Cons. g--; 5 |i96€) 99 go, 

Evansville & Terra Haute Cons. g--| 6 (192,|1183 .. 

FortWorth & Denver City,lst Mt. g.' 6 |.923 04 943 

Galves., Har. ,&c.,W.D v, lst Mt. g.} 5 |!981) ... .. 

Gulf, Col., & Santa Fé, Ist Mort. &..| 7 1906) ... 1213 

Houston & Texas Central Main Line| | é 

Ld. Gt. Sink. Fund Bonds g..| 7 |1891|il4} ... 
Do W. Div. (Ld. Gt), lst Mort g..| 7 |1891 ist 
Do Main Line and West Div. Cons | 8 |1913)103 ... 
Do General Mortgage ¢ ...... 6 |.92&| 72} 74 

Indiana, B., & West. Tet M., deterrea| 6 1909) 95 
Do East Div., lst Mortgage g.. 6 \1921) .. 26) 

Kentucky Central Gen. Mt., reduced| 4 (1911 wii 

Lake Shore, Ist Cons. Sinking — 7 |190€/126 
Do 2nd Consolidated.................. 7 |1903)1:3 

Louisville & Nashville, Ist Cons. Mit | 7 1898) 121 
Do Collateral Trust, 3rd Mort. g..| 6 1922) . 

Henderson Bridge, Ist Mort.g......| 6 |1931 107 

Louisville, N. Or., & Texas, lst Mt | 5 |1084).... ... 

Metropolitan Elevated, Ist ae. 6 |1908}1184118} 

Mexican Central, Ist Mort «| 4 |1911 eos 

Michigan Central Consoli ated poaes | 7 |1902 130; 131 
ee . — CD eccsatitectirinttiedicones 5 (1902 110° 

Milwaukee, ° S., and West Cons. g.| 6 1921/121 

Missouri Pacific Cons. hhortgageg..| 6 1 1g ... 
Do St Louis & I. M., lst Mortgage| 7 |1892}110} ... 
Do 2nd Mortgage (General) ..... | 7 \1897|114 ... 
Do General Consolidated g.........) 5 /1931) 93) 943 
Do C. & F. Div. 1st Mortgage..... ce a nee 

Missouri, Kansas, and Texas, Gen.’ } 

Consol. ¢ 6 '1920! a 

Int. & Gt. Nrthrn. ‘Ist Mortgage g. 6 ao 
Do 2nd Mortgage .........c00....00 « 6) 3 

Mobile and Ohio Ist Mortgage g ...| 6 | 1e27| iat 23 

Morgan’s L. and T., Ist Mortgage...| 7 i1918) ... 126 

New York Elevated, Ist Mortgage..| 7 '1906/122 —_— 

N.Y., L.E., & West regd. Ist _e~ 6 1908} .. ... 
Do Collateral Truss © 2. ccccccecscce] 6 |'OB2Z .- i 
Do Long Dock Ist Mortgage. viiwet 7 |1893} ... 115 
Do Bonds g .| 6 \1985,117 120 

N.Y. and ew England Ist Mort... | 6] 11905) 

N. York, Ont., & West. Ist Mort. g..., 6 | 1914 11073108 

Nortk & West(N. River Div.)1st M.g| 6 |1932; 116 

Oregon-Trans. Coll. Trust g ......... 6 '1922 11923102 

Oregon Rly. & Nav. Ist Mortgage g.., 6 | 1909 110 21 
Do Consolidated Mortgage g...... 5 |1925\19491054 

Cnt.Pacific,StJqn.Vly.1st Mt. s.f.,g@) 6 |1900(/113 1154 
Do Northern Rly. Ist Mort. g...... 6 1907'120 121 

Union Pacific Collateral Trust ......; 6 11908} . 

Do OB ii ale 5 |.907 120 101 
Kansas Pacific Ist Mort. ¢ . wt 6 | 1896 113 115 
Do Consolidated Mortgage g. 6 |i919 103 10 

Oregon Short Line lst Mt. g ......... Eo 6 |1922| .. 

St Louis & San Fran. Gen. Mort. rng 7 6 i - iil 

St. Louis, Ark, & Texas Ist.. «| 6 |1926 1099101 
Do do 2d otitbie: | 6 |1986| 52 53 

Texas & Pacific Consol g., eo 6 11905 100 101 
Do Rio Grande Div. g. | 6 | 930) 74 743 
Do Inc. Land Grant Mortgage| week od | ligns 634 633 
Do New Orleans Div. Ist Mt. g.,c. 4 | 1920 we 
Do General Mortgage Terminal... € |1905) 674 69 

Phil., W., & Baltimore Collatl. Trust} 4 |1921,102 } 

Pittsburg, F. W., & Chic. Ist Mort.| 7 |.912140 141 
Do 2n ‘Mortgage . 7 j1912) ... 139 

Pittsburg, C. & St Louis ‘Cons. Mort. 71000119 ... 

Richmond & Danville Gen. Mort. g.| 6 |1915) .. 7 

St Paul, M., & Manit. Ist Mt. s.f., é- 7 |1909) i115} .. 

Do 2nd Mortgag 6 |1909; (120... 
Do Dakota Tetieclon Ist Birt, g| 6 11910120 121 
Do Consolidated Mortgage g ... é | |1983.i19 120 

South Ca:clina Rly. Ist Cons, Mort} 6 |1920 102 


Shenandoah Valley Ist Mort g ...| 7 7 |1909) 98 100 


Do General Mortgage g .. 1921) 44 444 
Wabash,S.L.,&Pac. oh Biv. baa 5 1910) 974 98 
Do Detroit Division 1st Mort. 6 |1921| 91 


Do Toledo & Wabash Ist Mt. Ext 7 Y hes 1134115 
Do North Missouri 1st Mortgage ¥ peoonays .. 





The above issues are mostly over $2,000,000, of the 
coupor form, and abi $1,000 each. Those marked s 
have interest p27 in = sf. sore 
Fund. c Reorganisa Certificates 


Americaa quotations of April 6. 
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OFFICIAL RAILWAY TRAFFIC RETURNS, 
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t Half- Dividend per © | | 
Capital | a Cent. per oe “ | Receipts. Cost | | .| Aggregate 
5 = ogee 5 #) 3 | Rece Miles Open 
Exp'nded oat tot lee Z Eg ¢ $ | é- 3 per RS| 5 | ipte of Half- 
Gross | . oS way. 4 : Pa | Year, | a | 
exLeased trafic |W %m..| Fixed Hf, Hf, HU, sane of aay 4 | 34 zé 3 m3 Eg | wie 3% | 
Lines. | Re- | Charges. of of | 0 = | é Es -} 2 a, 
| eeipte. a" man seen aaes = | ac |aaS| a” | é & || 1887. , 1886 | 1886. ; 1885, 
| "a “Ty MIN 22 eh eae wee or eee ee 2 
oS Oe oo Py x | % Belfast and County Down Apl. 8 ioe iat 144 1,289 care 21 51 | 1,243, 17,922 68 68 
70 2319 49, 1, | 3 Belfast & Nrthn. Vounties 8 1,548 1,953, 3,49 21\ 14, UE es Fo cme | O08 | tee | 
$9,307,888. aeest eoe'or0 ane'sr4 - - 3 Caledonian . ...r0.sessererrers 10, 18,067, 88,385, 66,452 55,425, 60,346) 72 99} 5:1,994 519,013 779) 7724 | 
4.612422) 991065, 64,876) $3,021 nil. ‘nil. mil. Cumbrian wos | 20) 1,440, 1,560, 3,000 2,969) 22,748) 16 6s 38,907, 37,295, 182 | 189 
6'293'323 223273, 105;202| 104,531 Bf 2h) 2 FUMES vaveeccccccsvueeeseeee| 10, 1,644 6,326 7,970 8,476, 14,783) 57.100}/ 114,019 112474 139 | 139 
13,030,311 547°792| 275,807| 181,988 44 4 | 4 *Glasgow & Sth.-Weetern| 9 8,785 12,507 21,202 22,138) 38,190| 61100 | 200,960 196,866) 348) 344 
40,776,425 1,957,712 1,016,477, 729,276 34 | 3} 8} Great Eastern .......00000 10, 36,439 80,908 67,347 58,375) 40,960, 65 083 853,435 851,480 1,043 | 1,043 
35'601.446 2°084'630 1108546 672,018 6 | 3 | 6 Great Northern.............| 10 31395) 27,50, 68,935 67,743, 87,091) 721125, 1,009,026 1,011,230) ‘961 | "953 
wtee'Ss2, "85/882 168.176] 79'032 42 44 | $2 Great Northern (ireland 8, 6,143 5,331) 11,474) 11,259) 14,639) 24 103}, 154,739, “147,142, 487 | 474 
6,250,398 138.642 82.501 73,786 1 4 *Great North of tlan 9 2,561 3,433, 5,994 6,165) 6,487 19 53 68,097; 53,999 315} 302} 
8,117,633 884,097 206,627/ 69,003 43) 4 \4 Gt. Southrn.& Westrn. (I.) 8 6487, 6,603 13,185 12,463) 16,76z) 25 993) 171,038, 161,901 522,511 
73/683'670 4,013'081 1,898.272/1,471,521 7 | 4} | 6h Great Western .............| 10) 74,870 71,890! 146,760 132,590, 31,867) 60138 , 1,944,300, 1,901.570, 2,426}, 2,3854 | 
40,724,906 1901682 1,090,353, 563,199. 44 34 | 34 ‘Lancashire & Yorkshire} 10 36,902 39,849 76,751) €5.163, 7,473) 160120 | 1,029,W43, 976,514, ‘4963, 496) 
95'907 650 5°314'459 2'707,067/1,888.615 74) 6 | 7. London & North-Western| 10 84,719 102,330 187,049 181,925, 52,082) 102 1654 2,535,200 2,456,763, 1,831} 1,817) 
23,394,940 1'130,460, 600,890 ‘896,709 7 | 2 | 6} Lon., Brightn., & 8. Coast 9 34,874 10,095 44,969 37,040) 50,975| 98133 | 601,442, 475,390 459 | 459 
29,209,676 1'568,206 866,582 863,208 4 E et London & South-Western} 10 41,915 14,464, 56,379 50,247, 39,648, 66129 | 637,973 674,696, 852 836} 
26,647,235 ‘@8¢,839| $39,618) 834,901 nil’! nil.| nil. London,Chatham,& Dover, 10 21,231 4,077, 26,208 20,154 142,666, 140, 243, 275,239 261,995, 180 175} | 
2,147,597 96.477, 42,653; 13,976 8} | 8} | 8} Lon., Tilbury, & Southend 10 2,162 753, 2,915) 2,826; 33,575] 48,188}, 39,355) 31,727) 61 67 
26,680,071 1,084,108, 600,627] 492,170 ¢ [nil | $f [Man.,SheGlcid, & Lincola,) 10) O80) Sisto aaeetl deass| eoteesl Taziays | ‘germs! ‘etorul “eud) 87 
‘857,486 ” §3;113, 23,750 1,808 9 73 | 7 Maryport and Carlisle......, 10, 602, 1,429 1,931 1,853, g0,727/ 47172 | 25,612 28,013) 41}, 41 
10,977,374 $20,165) 126,277, 125,476 6 | 4 | 4 (Metropolitan ....cecsesseevee.| 20) ao | we | 12,100 12,732 403,647, St9112 ) 176277, 173,134) 2th) 21} 
7,522,403 210,926  98,531| 115,364 nil. | nil./ nil. Metropolitan District ...... 10, .. a) ose! 6,968. “an $87,723) 536, 42 | 112,884) 113,218) 18 | 13 
76,568,344 8 246.050 2,003,218/1,069,852 53 | 43 | 5 Midland ..........0.sseeesee- 10 46,822 98,033, 144,855! 125,060, 69,163) 119 1264) 1,987,829, 1,953,961) 1,284) 1,281} 
4,764,329 915,921, 113189} | 65.399 8 |8 | 8 Midland Gt. Western (J. 8, 3,148 4,895, 8,043 8,124 toggo, 21 73 | 106,418, 104,532 377 | 6370 
84,892,485 1,995,185 626,643| 614,537 44 2 *North British ..............| 20, 37,200 33,656, (0,756 $9,543 93.457) 50 102}) 463,206 465,284 1,003} 1,903} | 
58, 198,776 3:177,046 1,722,866] 784,847 7 | 5 North-Eastern ..........000: O 80,512 80,524 111,045 107,483) gg'tg4) 72155 | 1,454,191 1,412,450 1,5875 1,137} 





RDYMMEY orcceseccessessenees 9} ove 2852 3,054 g1'$40| 69170 | 47,748 41,6601 414,14 

22,443,901 1,162,446, 536,963| 841,935 6 South-Eastern ..........0... 9 31,219 11,580 42,709 84,665 67,311) 105131 | 449,137) 441,859, 406 406 

8,264,454 333,304, 202,038| 77,90214 |15 e Taf Vale wessessecsseon cosseeses 9} aw. we =| 14,165 12,685 — 451'927}) a 94 8 
: 


| * Yearly trom! Ist Jan wary. 


eee oo 1,411) 1,461 
1,440,987| 86,535 86,710) 28,03710 10 





13 
| 
7/6 eoeat Maeias A5y) 

8,996,437) 241,737, 112,689) 54,165 7k | 74 | 74 North London .............. 10 6,755 — — ogy 8285284 683183}, 117,259, 116,392) 12) 12 
7,922,852, 898,939 151,199] 111,614 4 a} | 4 M, Gtattontshire—Ball.)} yo, et hall) ae) [| Os) Asano, 176,se01 { 188 | 
® i ’ , ’ j 

10 

4 3 | 6} 





JOSEPH GILLOTT’S SILVERED PLATE GLASS| (ZILT HIMNEY-GLASSES, COR- 
for LOOKING GLASSES, with or without frames. | NICES!—OVER-MANTELS IN HARD WOOD, 
TEEL PENS Silvered by new process with pure Silver, not liable | Latest designs. Moderate Gilad, Best quality. Old 
Ss e || to injury from damp, heat, or dling. Unequalled { 7 
Sold Stationers throughout the World in brilliancy. Samples, tariffs, and estimates on frames re-gilt. Old glasses re-silvered. 
7 a peeves rc application. THE PATENT SILVERING COMPANY (Limited), 


GOLD MEDAL PARIS, 1878 | THE PATENT SILVERING COMPANY (Limited). ' 10, 12 and 14, Lower Kennington Lane, London. 





BRITISH EMPIRE MUTUAL LIFE 
ASSURANCE COMPANY, 


NEW BRIDGE STREET, LONDON, E.C. 





Incorporated in the year 1847, under Act 7 and 8 Vict., cap. 110, and further empowered by Speeial Act, 15 Vict., cap. 53. 





DIRECTORS. 
JOHN RUNTZ, Esq., F.A.S., F.S.S., Chairman. J. H. TROUNCER, M.D., Lond., Deputy.Chairman. 
H. M. BOMPAS, Esq., Q.C. PEARSON HILL, Esq. GEORGE PHILLIPS, Esq. 
HUGH CAMPBELL, M.D. DONALD MUNRO, Esq. JOHN E. TRESIDDER, Esq. 
WILLIAM GROSER, Esq. The Hon. HENRY NOEL. WM. HY. WILLS, Esq. 


SIDNEY YOUNG, Esq. 

Auditors (Zected by the Members\—W. AUGUSTINE SPAIN, Esq., and HENRY CATTLEY STEWART, Esq. 
Solicitors—Messrs WATSON, SONS, and ROOM. | Physician—E. H. GREENHOW, M.D., F.RS. 
Surveyor—SAMUEL WALKER, Esq. Actuary—HOWARD J. ROTHERY, F.LA. 

Secretary—EDWIN BOWLEY, F.LA., F.S3. 





This Company being established on the Mutual Principle, all Surplus Funds belong to the Members. 
Every third year a careful Valuation of the Business is made, and large Bonuses have been declared. 
The Average Cash Bonus (Triennially) exceeds 20 per cent. on the Premiums paid, 
The Surplus Funds already a propriated exceed £1,000,000. 
Say Sane! 

n F , arising sdlely from premiums, of ‘ 
And has PAID IN CLAIMS £1,409.966.- ee 
Policies absolutely indisputable after five years, provided the age of the Assured has been admitted. 
Policies kept in force when requested by appropriating the Surrender Value to the payment of premiums, 
No charge for — e to, or residence in, any part of the World, except unhealthy climates. 
Avsurers under the TEMPERANCE ScuEME are placed in a separate Section, 
Policies may be effected under the Deferred Bonus plan. 
LOANS on Freenoips, Leasenoups, and other Securities considered. 


Prospectuses, Copies of the last Report and Balance-Sheet, and Board i lication 
fs ange ak the Agente of the coma a , rd of Trade Returns, &c., can be obtained on appli 






EDWIN BOWLEY, Manager and Secretary. 








a 
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pus ROYAL BANK OF THE MEXICAN NATIONAL 


SCOTLAND. ee 
xpon Orrice—123 Bishopsgate street, F.C. 
saiests hereby given, that the RATE of INTEREST 
allowed on DEPOSITS at this Office will be ONE 
PER CENT. per annum from this date until further 
notice. J. T. HORLEY, Manager. 
April 14th, 1887. 


THE UNIO N BANK OF 


SCOTLAND (Limited). 

Notice is hereby given, that the RATE of INTEREST 
allowed on DEPOSITS with the Union Bank of Scotland 
(Limited) at this Office will be ONE PER CENT. 
per annum from this date until further notice. 

J. A. FRADGLEY, Manager. 

London Office, 62 Cornhill, April 14th, 1887. 


[uz LONDON JOINT STOCK 
Baan (atthe RATE of INTEREST 

Jotice is hereby given, that the RJ of INT’ 
sowed at the Head Office and Branches of this Bank 
on DEPOSITS, subject to seven days’ notice of with- 
drawal, is this day REDUCED to ONE PER CENT. 


2 um. 
nek W. F. NARRAWAY, General Manager. 
5 Prince’s street, Mansion House, 
April 14th, 1887. 


LONDON & SOUTH - WESTERN 
BANK (Limited). 
Heap Orrice—7 Fenchurch street, E.C. 

Notice ishereby given, that the RATE of INTEREST 
allowed at the Head Office and Metropolitan Branches 
of this Bank on DEPOSITS, repayable at seven days’ 
notice, is this day REDUCED to ONE PER CENT. 
per annum. 2 

G. T. GOODINGE, ) Joint General 
WILLIAM HERBAGE,}) Managers. 
April 14th, 1887. 


[NON BANK OF LONDON 
(Limited). 

Notice is hereby given, that the RATE of INTEREST 
on all DEPOSITS with this Bank, repayable on seven 
days’ notice (except those held at lower rates by 
special arrangement), will be ONE PER CENT. 
from this date until further notice, which will be given 
by advertisement only. 

G. A, TUCKER, Town Manager. 

April 14th, 1887. ae a 


i ry mn 
THE NATIONAL BANK OF 
SCOTLAND (Limited). 
Incorporated by Royal Charter and Act of Parliament. 
Loxpon Orrice—Nicholas lane, Lombard street. 

Notice ishereby given, that the RATE of INTEREST 

allowed on DEPOSITS with the National Bank of 

Scotland (Limited) at this Office will be ONE PER 

CENT. from this date until further notice. 

JAMES ROBERTSON, Manager in London. 

April 14th, 1887. 


NATIONAL PROVINCIAL BANK 


OF ENGLAND (Limited). 

Notice is hereby given, that the RATE of INTEREST 
allowed by this Bank at its Head Office, Bishopsgate 
street, at St James’s, Marylebone, Islington, Lincoln’s 
Inn, South Kensington, Mayfair, and St Martin’s-le- 
Grand Branches, is this day REDUCED to ONE 
PER CENT. for moneys placed on deposit, at seven 
days’ notice and upwards. 

T.G. ROBINSON, ) Joint General 
F.CHURCHWARD, } Managers. 
112 Bishopsgate street, London, 
April 14th, 1887. 


[ONDON AND WESTMINSTER 


BANK, LIMITED. 

Notice is hereby given, that the Rate of IN- 
TEREST allowed to DEPOSITORS in this Bank, 
whether at Notice or call, is this day REDUCED to 
ONE PER CENT. until further notice. 

The Bank reserves to itself at all times the right to 
decline deposits. W. ASTLE, Manager. 

_ April 14th, 1887. 


HE ALLIANCE BANK 
(Limited). Hap Orricg—Bartholomew lane, E.C. 
Notice ishereby given, that the RATE of INTEREST 
allowed by this Bank at the Head Office and Branches 
on DEPOSITS at seven days’ call will be ONE 
PER CENT. per annum until further notice. 
R. O. YEATS, Manager. 
April 14th, 1887. 


BRITISH LINEN COMPANY 


BANK.—LONDON OFFICE. 

Notice is hereby given, that the RATE of INTEREST 
allowed on DEPOSIT ACCOUNTS at this Office is 
REDUCED to ONE PER CENT. until further notice, 

ANDREW KINGSMILL, Manager. 

No. 41 Lombard street, London, E.C., 

April 14th, 1887. 


> 
THE COMMERCIAL BANK OF 
SCOTLAND (Limited). 
: London Office. 
Notice is hereby given, that the RATE of INTEREST 
allowed on DEPOSITS at this Office will be ONE 
PER CENT. until further notice by advertisement. 
- D. A, MACBEAN ROSS, Manager. 
123 Bishopsgate street Within, London, E.C., 
April 14th, 1887. 




















—— 


(THE LONG ISLAND RAILROAD 


COMPANY has declared the QUARTERLY 
DIVIDEND on its ORDINARY SHARE CAPITAL at 
the rate of 4 per cent. per annum, which will be 
PAID to European holders, at a fixed exchange of 
$4.45 per £1, at the Counting-house of the under- 
signed, on and after May 2nd. 

ROBERT BENSON and CO. 
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DEBENTURES. 


NATION AL MORTGAGE AND 


AGENCY CO. OF NEW ZEALAND (Limited). 
CAPITAL, £1,000,000, in 100,000 Shares of £10 each. 
CHAIRMAN. 

HENRY RIVERSDALE GRENFELL, Esa. 
__ The Company receives MONEY on LOAN, for which 
it issues DEBENTURES bearing Interest at 4 per cent. 
for three years and 43 per cent. for five or seven years, 
ao half-yearly by Coupons attached to the Bonds, 
the Company’s borrowing powers on Debentures are 
limited to the amount of the unpaid portion of the 
Subscribed Capital. 
Prospectuses and full information may be obtained 
from the Manager, 37 Lombard street, London 


RAILROAD COMPANY.—FIRST MORTGAGE 
SIX PER CENT. GOLD BONDS.—Messrs Matheson 
and Co., will deliver‘SCRIP CERTIFICATES for these 
Bonds, on and after the 18th iast., in exchange for 
the Allotment Letters duly endorsed and Receipts for 
the amounts payable on allotment. 

3 Lombard street, London, 13th April, 1887. 


A USTRALIAN MORTGAGE LAND 
“~™ AND FINANCE COMPANY (Limited). In- 
corporated 4.p. 1843. 

Notice is hereby given, that the TWENTY-THIRD 
ANNUAL ORDINARY GENERAL MEETING of the 
Shareholders. of this Company will be held at the 
Terminus Hotel, Cannon street, in the City of London, 
on WEDNESDAY, the 27th April next, at Twelve 
o’clock Noon, to receive and consider the Directors’ 
Report and Statement of Accounts for the past year, 
to declare a Dividend, and to elect a Director and an 
Auditor for the ensuing year. 

The Transfer Books of the Company will be Closed 
from the 11th April to the 27th April, both days in- 
clusive.—By order of the Board, 

R. H. CAIRD, Secretary. 

Offices of the Company, 13 Leadenhall street, voce 

London, E.C., 5th April, 1§87. 


| - CANADA. 
(ITY OF MELBOURNE LOAN OF | — 
Pant of Atstrssia wil Paison andancetnapror, | Ye CRADOCK SIMPSON, 





THE STANDARD OF VALUE, 


.By WM. LEIGHTON JORDAN, F.R.G.S. 


Loxpon : LONGMANS, GREEN, & CO. 








the HALF-YEARLY INTEREST due Ist May on the R eal Estate & Investment Agent, 


Coupons of the above Loan. Coupons must be left 
three clear days for inspection. 
W. W. OSWAI.?, Manager, 
149 Leadenhall street, London, E.C., MONTREAL, CANADA. 
April 16th, 1887. : 
wacereny ee Money Invested in First Mortgage Securities. 
Real Estate Bought and Sold on Commission. 

Estates Managed for Owners and Trustees. 
Investments made, and watched, for Capitalists. 





NATION AL PROVINCIAL BANK 
+ OF ENGLAND (Limited), 
Bishopsgate street, corner of Threadneedle street, 
London, E.C, April 12th, 1887. 

The Directors of the National Provincial Bank of 
England (Limited) hereby give notice, that the 
ANNUAL GENERAL MEETING of the Proprietors 
of the Bank will be held on THURSDAY, the 12th 
day of May next, at the hour of Twelve precisely, 
at their Bank premises, Bishopsgate street, in the 
City of London. 

T. G. ROBINSON,  ) Joint-General 
F. CHURCHWARD, }j Managers. 


REFERENCES: 
Sr Dosatp A. Suitu. ANDREW ALLAN, Esa. 
Or any of the Banks in Montreal. 





P UNVILLE'S OLD IRISH 


WHISKY is recommended by the Medical 
Profession in preference to French Brandy. The 
hold the largest stock of Whisky in the World. 
Awarded Gold Medal at every Exhibition at which 
exhibited. Supplied in casks and cases for home 
use and exportation. Quotations on application to 
Sarees and 6 pinets, mal rt a 
MEETING willbe held on THURSDAY, May 12th, at | 1¢ties, Beliast, cr at their Lonaon Offices, 4 Beaufort 
Ten a.m., in Vienna, at the Engineers’ and Architects’ Ruildines. Strand. W-0. 


Hall, 9 Eschenbachgasse. ‘ SPE cy 9 ooh: 
ORDER OF THE DAY. | RICH IN PHOSPHATES.’—Baron Liebig 


1. Rayenval Re Seah oh Dinas MAX GREGER’S 
CARLOWITZ. 


3. Partial renewal of Board of Directors. 
4. Nomination of Auditors. 

Price from 24s per dozen. 
London : 


By the terms of Art. 22 of the Statutes, the General 
7 Mincing lane, E.C., and 2 Old Bond street, W. 


SOUTH OF AUSTRIA RAILWAY 
COMPANY. 
NOTICE TO SHAREHOLDERS. 
Shareholders are informed that a GENERAL 





Meeting is composed of all proprietors of at least 
forty shares, which must be deposited not less than a 
fortnight before the date of the Meeting, at any one 
of the following places :— 

Paris—The Company’s Share Deposit Offices, 17 
Rue Lafitte ; 

Lyons—MM. P. Galline and Co., or MM. Veuve, 
Morin, Pons, and Co. ; 


I I 5 
Vienna—At the Credit Bank, M. S. M. de Roths- M N FE RS 
child ; or at the Company's Share Deposit Office ; 


Budapesth—The Hungarian General Credit Bank ; 
Trieste—M™M. Morpurgo and Parente ; : 28 FINSBURY PAVEMENT, E.C. 
Frankfort-on-the-Main—MM. M. A. d3 Rothsc’ild 


and Sons; 
Berlin—M. 8. Bleichroder or the Discount Company; 
Hamburg —M M. L. Behrens and Son ; 2 
Bas'e —MM. Speyr and Co. ; 


London —MM. N. M. de Rothschild and Son ; 





Milan—The Banque Générale ; a 
Geneva—MM. Lombard and Odier and Co; 


A deposit certificate and a card of admission to the 5 
Meeting will be given in exchange for the Shares 
d2posit.d. z 

Shareholders entitled to attend the Meeting may be 


represented by another Shareholder, himself having a 
right to be present. In the latter case, the forin of 
proxy printed on the card of admission must be filled 
up and signed by the mandatory. Proxies must be 


presented at the latest on the 7th May at the Com- 
pany’s Share Office in Vienna. 

By Art. 25 of the Statutes, no shareholder can have 
more than ten votes in his own name, nor more than 


twenty personally or as proxy of other Shareholders 
having a right to vote. — 
THE BOARD OF DIRECTORS. 


AND 0. MAIL STEAMERS ac & a 
P ' FROM LONDON TO eyes” ene 


BOMBAY, GIBRALTAR, MALTA) Every Thurs- 
and EGYPT, ay. : , v. . aihaheabiall 
CALCUTTA, MADRAS & COLOMBO, } Every alternate | 1.2, ct S srry crt mina sccit toall,and inadmisted tole the 
CHINA, STRAITS, and JAPAN, § Thursday. ee antialaanan’ methoa. Ne registration xpauchy cr 
AUSTRALIA: NEW ZEALAND and tev cays | peida'itoe: Denese not necreary. Full perticulars Post Stet 
eee, ap Return TICKETS. . Poisonal applications solicited. 


—7 3 Victoria Strect, F.C. 
For particulars apply to the Company's Offices, 122 Pn ee © Caverpool Street, E.0, 
Leadenhall street, London, E.C. 


GRATEFUL—COMFORTING. 








| eee TELEGRAPH cae WITH TERMINATIONAL 


Final Revised Editions of 25,000 English, 42,600 German, 68,400 Latin, &c. = 136,000 
words in all; 40,000 Dutch words (new) ; 22,500 English words arranged 25 to the Pages 
with the whole width ef the quarto page for filling in phrases. Quantity 
Quotation Tables, &c. 


2 Orricr, 24 Throgmorton street, EC.; Srormswoopz & Co., 54 Gracechurch 
en rea E.C. ; Parmer & Hows, Manchester. 
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Banks, &e. 
[HE ANGLO-CALIFORNIAN 


BANK (Limited). 
Capita authorised, £1,200,000. Subscribed, £600,000, 
Paid-up, £300,000. 
Head Office, 3 Angel court, London, E.O. 
Branch at San Francisco. 
Agents at New York, J. and W. Seligman and Co. 
The Bank transacts general banking business, sells 
drafts on California, Oregon, Nevada, &c. ; also on the 
Hawaiian Islands, sends bills for collection, maker 
telegraphic transfers, and rants letters of credit. 
J. SIMON, Managing Director. 


[Non BANK OF AUSTRALIA 


(Limited). Established 1837. Incorporated 1880. 
Paid-up capital ............0sceeeeeserees 21,600,000 
Reserve fund ........:.ccsereseee soreseeee £980,000 
Reserve liability of proprietors... £3,000,000 

LETTERS of CREDIT and BILLS on DEMA 

~santed on the Bank’s Branches throughout the 

Colonies of Australia, New Zealand, and Fiji. 
TELEGRAPHIO REMITTANCES are made t> 

the Colonies. 2 
BILLS on the Colonies are negotiated and sent for 

collection. 

DEPOSITS are received for fixed periods, on terms 
which mav be ascertained on application. 

INSCRIBED STICK DEPOSITS, bearing interest 
at Four per Cent. per annum, from date of deposit, 
and transferable by ordinary deed, are also received, 
full particulars of which will be fernished on appli- 
cation. The limit of this issue is £500,100. 

Holders of London Office Deposit Receipts of the 
Bank can exchange into Inscribed Stock Deposits free 
of charge. W. R. MEWBURN, Manager. 

1 Bank buildings, Lothbury, E.C., London, Jan., 1887 


[HE STANDARD BANK OF 


SOUTH AFRICA (Limited). 
(Bankers to the gee oes the Cape of Good 


Hrab ya 
10 Clement's lane, Lombard street, Lanten, E.O. 








e cincaldinedaprs sasenieeme Se 
This Bank grants Drafte on the principal towns in 
Hatch kad Tronsroal nod tranmnote every aesoription 

a E e 
of Banking Business connected with Se douth 
Afr onies and States. 

Interest allowed on a for one year and longer 
periods, at rates which may be ascertained on 
application. 
BANK OF AUSTRALASIA 

—— by Royal Charter, 1835), 
4 Threadneedle street, London. 
Paid-up capital ...........-000.....008 1,600,000 


Reserve fund .......,.00sereceeeeee, £800,000 
Reserve Liability of Proprietors 
1,600,C00 


LETTERS OF CREDIT and Drafts issued on any of 
the numerous branches of the Bank throughout 
Australia and New Zealand. 

BILLS n iated or sent for collection. 

TELEGRAPHIC TRANSFERS made. 


DEPOSITS received in London at interest for fixed 
oa on terms which may be ascertained on appli- 
cation. 

PRIDEAUX SELBY, Secretarv. 
HON G KONG AND SHANGHAI 
BANKING CORPORATION, 
Paid up Capital, $7,500,000. 
Reserve Fund, $4,500,000. 
Reserve Liability of Proprietors, $7,500,000. 
Oovrnr or Direcrons — Eas in Hore 
ONG, 

A. H. Philipotte, Bag. Garshal ton, Surrey 
E. F. Dancanson, Esq. (ot Messrs T. A. Gibb and Co.). 
Albert Deacon, Esq. (of Messrs E. and A. Deacon). 


ManacEr—David McLean. 
Bargsrs—London and Sue Banking Company, 


BraNcuEs AND AGENCIES. 


Lond 
Sie ia 
Onloutee New York Teta 
ca nd Penang we 
Hiogo 


They aleo undertake the Agency of constituen 
connected with the East, and Seouite Sev sade guano 
Indian and other Government dra 


per cent. per annum, able -yearly at 
“— 3lst 7 ber. ", de vagextesscateves 
ransfer deeds, ers of attorn and other 
trme tng be had af helt Ofc on application 
turdays 10 to 1, 
$1 Lombard street, London. "= 
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THE NATIONAL BANK OF SCOTLAND 
LIMITED. 


Incorporated by Royal Charter and Act of Parliament, 
ESTABLISHED 1825. 


HEAD OFF 
Capital, £5,000,000. 


I C E—Erinpurau. 


Paid up, £1,000,000. _Reserve Fund, £670,000. 








LONDON OFFICE—37 Nicholas lane, Lompard strect, E.C. 
CURRENT ACCOUNTS are kept agreeably to usual custom. 


DEPOSITS at Interest are received 


CIRCULAR NUTES and LETTERS of CREDIT, available in all parts of the World, are sued free 


of charge. 
INVESTMENTS and SALES of all descriptions of Securities effected. DIVIDENDS, ANNUITIES 


&c., received for customers. 


transacted. 


HE 





NATAL BANK 


T (Established 1854. Incorporated by Charter, 1859.) | 


Bankers to the Government of Natal. 





Authorised Capital .. ..............:+. £300,009 
Subscribed Capital .........ss:seeeerers 255,870 
Paid up Capital ..........00++-ssseeeseeees 119,406 
Reserve Fund .............:0seseedeeeeneces 41,510 
Unyuid Capital, including Reserve 

Laability of Proprietors ............ 392,334 





Total Guprtal and Reserve ... £553,050 
Heap Orrice: PLETERMARITZBURG, NATAL. 

The London and Westminster Bank (Limited), 
Lothbury, London, as Agents for the Natal Bank, are 

to issue LETTERS OF CREDIT on any of 

e following places in South Africa, and to transmit 
for collection Bills payable thereat :— . 

In N44 s—Pietermaritzburg, Durban, Ladysmith, 
Newcact®. In Suvrm ArricaNn Repusic (Transvaal) — 
Pretoria, Barberton, De Kaap Gold Fields. 

Seeguee Transfers also made, 

AMES MACKELLAR, General Manager. 

Pietermaritzburg, Natal. 


BANK OF NEW SOUTH WALES. 


Established in 1817. 

Loxpon Orrice—64 Old Broad strat 
Capital Paid-up  ......-+..+-+.41,000,000 
Reserve Fund .........00+00 £740,890 

Letters of Credit ong Bills on a “=* 
da, are upon the 
See doen the KNostralion and New Zea- 
land Colonies. Bills purchased or forwarded for 
collection. Telegraphic remittances made. 
DEPOSITS received for fixed 
which may be known on application. 
DAVID GEORGE, Secretary. 


LONDON, PARIS, & AMERICAN 
BANK, LIMITED. 


Heap Orrice—10 Tokenhouse yard, t.ondon, E.C. 
AUTHORISED Caprral, £1,000,000, SuBscRIBED, £500,000. 
Reserve Funp, £30,000. Patw-up, £400,000. 


Banlsing and Exchange business with America and 
the Continent of Evropr transacted on favourable 
terms, and Lerrers of Crepit issued for the use of 
travellers, available in all the principal cities of the 


world, 
P. W. ROBERTSON, Secretary. 


HE BANK OF SOUTH 


AUSTRALIA, Limited.—Estab. 1841. 

Heap Orricz—31 Lombard street, London, E.O, 

P d-up Capital, £800,000; Reserve Fund, £200,000. 
Reserve Liasititry oF SHAREHOLDERS, £800,000. 
Drarts AND LETTERS OF CREDIT IssUED. 

Bits Bouvet AND COLLECTED. 

TELEGRAPHIC TRANSFERS MADE. 

Deposirs RecgiveD FoR Fixep PERIODS OF ONR, 
Two, on Taree Yrars at 5 per Cent. PER ANNUM, 
in Sums of not Les# THAN £100. 

W. G. CUTHBERTSON, General Manager. 


on terms 





[HE COMMERCIAL BANK OF 


AUSTRALIA (Limited). 
(Incorporated under “‘ The Companies Statute, 1864,” 
od of - al eaaen of Victoria.) 
becribed » £2,000,000 ; Paid-up, £800,000. 
Reserve Fund, £400,000, x 
Heap Orricz : Melbourne. 

LETTERS OF CREDIT and DRAFTS granted on 
the Bank’s Branches and one in the Australian 
Colonies. BILLS negotia‘ and sent for collection, 

DEPOSITS received for fixed periods on terms 
which may be ascertained on application. 

GEORGE NIVEN, Manager. 

1 Bishopsgate street Within, London, E.C. 


[HE COLONIAL BANK OF 


lsoprant yeti tr 
y Ac e General Assembly, 1874. 
Capi £2,000,000; Subscribed Capital, atone. 
Paid-up, £400,000 ; Reserve Fund, £47,000, 
HEAD OFFICES—DUNEDIN. 
Lonpon Directors. 
A. G. Anderson, Esq. ; L. H. Courtney, Esq., M.P.; 
Geo. Cowie, Managing Director. 
BILLS <n Australia — Zealand negotiated or 


coll i 
DRAFTS and Letters of Credit issued. 
DEMAND, emittance bled 
receiv for fixed periods, Circula 
Notes Issued, and every description of Colonial 
peenenee and Banking Business transacted on 
favourable terms—to be ascertained on application. 
No. 18 street, London, E.C. 











At the London Office of the Bank every description of Banking Business connected with Scotland ig 


JAMES ROBERTSON, Manager n London. 


| nes 


LONDON CHARTERED BANK 


Sasieneeeed tethers these ) 
Capital Subscribed, £2,000,000; Paid-up, £1,000,000 : 
Banking and eboaies nn eal a 
“Ertan nme arenten Onion 
which may be ascertained on application. _— 


JOHN SUTHERLAN 
2 Old Broad street, E.C. my Seteatney. 


(HE QUEENSLAND NATIONAL 


BANK, LIMITED. 
(Incorporated under the Companies ae v 1863, of the 





2 nes of aes 
ANKERS UEENSLAND GOVERNMENT. 
Subscribed Capital, £1,304,600; Paid-up Capital 
£652,300 ; Reserve Fund, £315,000, : 
Heap Orrick—BRISBANE., 

This Bank grants Drafts on all its Branches and 
Agencies, and transacts every description of Banking 
Business in connection with Queensland and other 
Australian Colonies on the most favourable terms, 

The London Office receives Deposits for fixed 
eeettoat at rates ~~ ls ascertained on 

e ; ANAN, Manag 

No. 29 Lomnard street, E.C. : e 


[MPERIAL BANK OF CANADA: 


‘ Heap Orrice—Toronto. 
Branches in Ontario and Manitoba. 
tal ar $1,500,000. Reserve Fund, $650,000. 
ONEYS ECEIVED for Credit of the H 
Office and ‘Branches in Ontario and Manitoba, and 
Letters of Advice thereof issued by he Agents of the 
Bank in London, England—Lloyd’s Barnett’s and 
Bosanquet’s Bank, Limited, 62 Lombard street, E.C. 
SPECIAL ATTENTION given to Canadian collec- 
tions, forwarded either direct to the Head Office of the 
Bank in Toronto, or through its London Agents, 
Weilington street, and Leader lane, Toronto. 


D. B, WILKIE, Cashier. 


THE AUSTRALIAN JOINT STOCK 


BANK. 
Incorporated by Act of Council, 1853. 
Paid-up Capital (with power tu increase to £1,000,000), 
£500,000. Reserve Fund, £280,000. 
Lonpon Branca—2 King William street, E.C. 
Letters of Creditand Drafts issued. Bills negotiated 
or sent-for collection. Remittances made by cable. 
its received for fixed periods at rates which 
may be ascertained on application. 
A. B. BAXTER, Manager. 


MERCANTILE BANK OF 


SYDNEY. Established 1869. 
Incorporated by Act of Parliament. 
Lonpon BrancH—158 LEADENHALL sTREBT, E.O. 
Paid-up Capital............... 











Number of Shareholders............ 566 
DRAFTS issued on Sydney, and Bills negotiated 
and collected. 
DEPOSITS received for Ox, Two, or THREB YRARS 
at rates which may be ascertained on application, 


GEO. H. ALEXANDER, Manager. 


———— 


MORTGAGE BANK OF 
VICTORIA (Limited). 
Subscribed Capital, £875,000. 
Uncalled, £700 000. 

The London Board of Management are prepared 
to receive money on Debentures for 6 years and 
upwards at 4} per cent. 5 

Borrowing powers are limited to Uncalled Capital. 

The money is lent in Australasia upon Freehold 
Prrber Aa: be had lication to 

nture us can on application 
A. 8. FOORD, Secretary. 
17 King’s Arms yard, E.C. 


THE NATIONAL BANK OF 


AUSTRALASIA. i : 
Incorporated by Acts of the Legislature of Victoria, 
South Australia, and Western Australia. 
Capital, £2,000,000. 
Loxpon Orrick—149 Leadenhall street, E.C. 
This Bank conducts Banking Business of every 
description with the Australian ‘olonics upon current 
terms. — Bills negotiated or sent for collec- 
‘tion, and Letters of Credit granted upon the Bank's 
Branches in Victoria, South Australia, Western Aus- 
| tralia, and its Agencies in New South Wales, New 


LAND 


Zealand, Queensland, and Tasmania. 
W. W. OSWALD, Manager. 






















